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M. L. CEMENT FACTORY LIMITED
Statement of Financial Position (Un-audited)
As at 31 March 2021

31.03.2021 30.06.2020
Notes
Taka Taka

ASSETS
Non- current assets
Property, plant and equipment 4 6,851,359,296 7,505,811,507
Right-of-use assets{ROU ) net 5 111,185,766 314,929,576
Capital work in progress 6 686,513,943 442339 580
Intangible asset 7 33,013,271 36,825,332

7,682,072,276 8,299,905,995
Investment in associate companies 8 181,256,372 181,256,372
Current assets
Investiment in shares 9 57,001,819 44,723,353
Inventorivs 10 1,620,001,096 1,768,067,235
T'tade receivables 11 2,568,494,774 3,737,530,389
Current account with sister concerns 12 - 11,031,555
Other receivables 13 234,488 894 190,228,940
Advances, deposits and prepayvments 14 422 432220 425972816
Advance mcome tax 15 2.719.880.001 2445513518
Shont Term Investment{ FDR) 16 723,694,107 1.508,859,370
Cash and cash equivalents 17 590,082,225 371,748,953

8,936,075,136 10,503,676,128
TOTAL ASSETS 16,899,403,783 19,084,838,495
EQUITY AND LIABILITIES
Sharcholders’ equity
Share capital 18 1,485,000,000 1,485,000,000
Share premiwm 19 2.956,560,000 2,956,560,000
Retmned eamings 2.441.644,527 1,854,089,572
Revaluation reserve 581,932 740 591,466,142

7,465,137,267 6,887,115,714
LIABILITIES
Non current liabilities
Long term borrowing net off current maturity 20 498,747,662 821,295323
Liabilities for gratuily 21 208,623,292 198,049,350
Deferred tax liability 221 724,570,431 707.575.263
MNon-current portion of lease lability 26 26483 415 51,060 108

1,458,424,800 1,777,979,946
Current liabilities and provision
Trade payables 23 216,872 463 181,511,026
Other payables 24 351,712,733 346,484 964
Current portion of long term borrowings 23 545,143,947 598,179,855
Lease obligation-Current partion 26 97,852,542 289 642 806
Short term loan 27 6,283 960,538 8,793,832.714
Provision for tax liabilities 28 349,578 998 108,699,353
Liabilities for WPPF .29 48,175.929 .
Current account with sister concerns 30 - 62,679,643
Payable to IPO applicants 12,848,728 12,836,987
Dividend payable 68,695,839 25,875,488

7,975,841,716 10,419,742,836
TOTAL LIABILITIES 9,434,266,517 12,197,722,782
TOTAL EQUITY AND LIABILITIES 16,899,403,783 19,084,838,495
Net Asset Value per share 42 50.27 46.38

Phese financial stetcarents shendd be read i conjunction with the annexed notes.

Rl

Mohamied Jahghgir Alam Mol TR e Md.Mizanur Rahman Mollah
Chairman Managing Director Director

Bk

Md. Omar Farug ACA
Chief Financial Otficer (;C} Compan

Dhaka, 25 May 2021




M. I. CEMENT FACTORY LIMITED

Statement of Profit or Loss and Other Comprehensive Income (Un-audited)
For the third quarter ended 31 March 2021

Nitis July 01, 2020 to July 01, 2019 to January 01, 2021 to | January 01, 2020
’ March 31,2021 March 31,2020 March 31,2021 to March 31,2020
Taka Taka Taka Taka
Revenue 31 12.199.101,031 11,445.311,329 5,111,738,085 4,495,356,421
Cost of sales 32 (10.400.216.951) (10,184.988.052) (4,281,666,229)  (3,979,569,193)
Gross profit 1,798,884,079 1,260,323,278 830,071,855 515,787,228
Income from mother vessel operation 35 202.838.353 123.283.688 120,649,230 41,094,563
Administrative expenses 36 (178.009.123) (192.264.872) (57,828,293) (56,414.446)
Selling and distribution expenses 37 (421.031.373) (384.983.522) (214.861,975) (129.596.583)
Operating profit 1,402,681,939 806,358,571 678,030,817 370,870,761
Non-operating income/(expenses) 38 7.242.293 25,652,819 (19,212,362) 12,207,770
Financial cost 39.1 (443.139.460) (770.026.452) (113,268,032) (249.541,192)
Financial income 39.2 44,909,734 87.038,205 9,171,097 25,759.416
Net profit/(loss) before WPPF & Income tax 1,011,694,506 149,023,142 554,721,521 159,296,755
Workers' profit participation fund (WPPF) (48.175.929) (7.096,340) (26,415,311) (7,096,340)
Profit/(loss) before income tax 963,518,577 141,926,802 528,306,210 152,200,415
Income tax expenses
Current tax expense 40 (240.879.644) (337.229,614) (132,076,552) (95,310,656)
Delerred tax expense 40 (20,172,966) (41,585,388) 5.412.337 {13,718,135)
{261,052,610) (378,815,001) (126,664,215) (109,028,790)
Net profit/(loss) after tax for the period 702,465,967 (236,888,199) 401,641,995 43,171,624
Add: Other comprehensive income - - = “
CORI DEBETEUNPER G VY 702,465,967 (236,888,199) 401,641,995 43,171,624
Income/(loss) for the period
Earnings per share 41 4.73 (1.60) 2.70 0.29

Mohammed Ja angir/dam

Chairman

Md. Omar Farug A(T?Mz

Chiet Financial Ofticer (CC) ‘

Dhaka, 25 May 2021

These financial statements should be read in conjunction with the annexed notes.

M

Md. Mizanur Rahman Mollah

Mollah?
Managing Director

oh

mad Majnu

Director

Md. Mo
Company Secretary

rul Islam,
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M. I. CEMENT FACTORY LIMITED
Statement of Cash Flows
For the third quarter ended 31 March 2021

July 01, 2020 to March | July 01, 2020 to March
31,2021 31,2020

Cash flows from operating activities
Cash received from customers 13,368,136,646 11,143.915,570
Cash received from other operating income 163,930,095 107,198,000
Cash received from non operating income 9,554,392 25.652.819
Cash received from tinancial activities - 76.433,507
Cash paid to suppliers & employees {9.600.321.767) (10,606,374.458)
Cash paid for operating expenses (514,109,264) (467.,000,407)
Income tax paid (274,366.483) (337.229,614)
Net cash flows from operating activities 3,152,823,620 (57,404,583)
Cash flows from investing activities
Acquisition of property. plant and equipment (181.144,593) (71.292.168)
Proceeds from sale of property. plant and equipment 300,869,615 1,600,000
Increase/ (decrease) of payment for capital work in progress (135,285,375) (118,070,782)
Paid to sister concerns (51.648,088) 166,559,579
short term investment (FDR) 785,165,263 -
Cash reccived from financial activities 75,541,711 -
Investment in shares {10.152,955) 10,981.616
Net cash used in investing activitics 783,345,577 (10,221,755)
Cash flows from financing activities
Receipt/(Repayment) of short term loan (2.509,872.176) 1,406,375,497
Receipt/{Repayment) ol term loan (375.583.469) (750,827.931)
Receipts/(Repayments) against lease [inance (216.366.957) -
Paid against financial expense (423,704.714) (770.026,452)
Increase of IPO application funds due to
foreign exchange tluctuation 11,741 7.515
Dividend paid {192,320,351) (147.693.046)
Net cash flows from financing activities (3,717,835,925) (262,164,417)
Net increase in cash and cash equivalents 218,333,272 (329,790,753)
Cash and cash equivalents at beginning of the period 371,748,953 2,201,084,256
Cash and cash equivalents at end of the period (note:17) 590,082,225 1,871,293,501
Net operating cash inflows per share 21.23 (0.39)

MohammedMiingi Alam

Chairman

d. Omar Farug ACA
Chief Financial Officer(CC)

Molla i u
Managing Director

Md.Mizanur Rahman Mollah
Director




Properiy, plant and equipmem
A, Cost
Urpeming halaee
Adid: adiition dusing the penod

Leess: disposal dusing e perod
Tutal (A}

B. Accnmubited depre,
Creni

alwringe the penied

Less: adgustimen for disposal durimg the penod
Total (B)
C. Ca tg amount {A-B)
A separate sehadube of property. plant and cqui) 15 given

31.03.2021 30.06.2020

Right-ol-use agsets( ROUpnet

Al AL cost

Cpenmg balancy

Akl Ackdivee pande dueing e puiod
Less: Adgustment nide during the persod

B.Accumulated depreciati
Audels Chargend durmg ty peried
Lass: Disposals during the purisd

C.Carrying amount{A-H)

¢
Mot

al work in progress
rivs el couepisan

Building comstiug i
Constiuction of sile
Jutty construcuon
Others

ible AssetstSoftware)
Openng balanes

Adbd: additeon during the pened
Hoess: disposal durmg the penod

Accumulited Amottization
Ope
Adld: addioa during the perusd
Foess: disposal dunng te period

halonee

Carrving amount

Tnvestient m associate com; ny
Crovn Pover Generason Limited (CPGLY
Adld: Share of profitiloss) from myestment
b Net imestment i CPGL

Cromn Marmees Lunted (CML)
Al c ol profil fron mvesimwnt
Audid: Share money depesit

(b} Net mvestment m CML

Crovn Cement Conerete and Budding Products Limated (CCCBPLY

Adld: Shave money deposit
Add: Shaee of profivgloss) feom mestment
b Mot nsvestiment w COUBEL

e Vision Shapgome Fiocs L
Add Share mwoney deposit
(e} Netimestment m Qe Vision Shipping Lines Lid

Cheean Vicsory Shippang Lines Lid
Addd: Shane money deposit
feh Metimvestiment m Ovenn Victory Shapping Lies Lid

Oeean Vovager Shipping Lincs Ll
Al mriey deposit
A Net investwent i Ovean Victors Shipping Lines Lid

Net i i dssuckate €

Taka Taka
116249 368 953 PEAIT 708 RE|
IR0 | 593 222251180
11,809,430,547 11.639,960,061
ATTA2R24 10391 108
11,432,102,218 11,629,368,953
4,123,357 447 33Th6KE8.158
SILATRITY 752,721, 20%
4,634,236,T66 4,129,409 366
53493, 844 5851919
4,580,742,922 4,123,887.447
6@5]&59&96 Téﬂsﬁt 1,507
382,056,482 3H2.056,982
382,056,982 382,056,982
2TORTL.216 GT.127.406
270,871,216 67,127 406
i1 I.18§I766 JN")Z')IS?ﬁ

LOB3.000 =

17.903.379 17 647163
496, 086, 642 394,752,944
7.793.463 T.793.463
163647458 21,5906 (15

ésié l&ﬁ:ﬂ 342,339,580

(irthtetdtesh)

FER2TATH SUR2TATH
S0.827478 50527478
14.002, 146 B919.39%
3RI2.061 3082748
17,814,207 14,002,146
33,013,271 36.8. 32
SH03 530 K 162,729
- 941201
9,103,930 9,103,930
264 936,242 247679628
- 10956614
- 6,300,000
264,936,242 2164 936,142
5.716.230 500,000
- 5.216.230
5,716,230 5,716,230
A9 990 -

z 494,990
499,950 499,990
LR LT -

- 495 990
499,990 499,990
EERi] .

- Rl
499 990 499,990

181,256,372 181,256,372

e ————— e e T
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31.03.2021 30.06.2020
Taka Ianka
Tovestment in shares
44723353 34941236
15085727 45,670
Less: disposal durmg the period 44942772 39,434
54,876,307 54947471
Added: Unreabized goonGoss) from fnr s aduation 2125512 (10.224,119)
57,001,819 441113&
31.03.2021 30.06.2020
Taka Taka
lnventories
Quantity
MT 1040307235 490377421 GIR.016.133
Giapsum MT 3005 104 25,824 834 K1.610.354
| Skag MT 63457 581 178,328,263 IK] 852687
Fly asly MT 52060 887 125,186, 428 11,8492 454
Lime stone MT 51,737 332 A1,996, 887
Cunpent grmnding avid MT 94,371,644 $4.271.644
lzom MT 6,409,014 8,645,036
Finishud cemen M - 57,706,027
[Bass PC - 1,955,793
Polvpropy ke Y Grude M 43 683 AE4 -
Palyprops keise Lanpation Grinde (U oaling) MT 4 084 165 %
Laleinn Canbonie (O Loy MT 232,058 -
Masder Fieiee MT 551619 -
Lo Densily Polyetindene (0 MT 150,648 &
MT 4 752257 2,481,382 -
MT 13 374358 1,314,736
: MT 0.784338 411,853 -
Liver MT 013025 19,833 .
Borafl Pugwt MT 37 221281 1.738,256 -
Fuushed bag PCS S4TETE 8265475 =
Stures & spare parts 423,035,869 362.000.032
I.GSH‘IBS.NI |é69i94?£28
Tnvadsigry o tromsit
Clinker 163,713,562
Slag = 22182676
Flvpsh 53,534,882 12,123,749
Lannestim 06, 282 452
Pobyprogivbene Lansmanion Gesde (Coating) o 3
161,817,334 198,120,186
1 (620,001,006 ].768.067‘235
31.03.2021 30.06.2020
Taka Taka
Trade receivables
Rucenabls from custonwers 2,581, 546.516 3.Th.582.331
1,591,546,916 3,760,582,531
Less: allowance for doubtiul debt 23.052.142 23.052.142
Trade tecen ables net of allowaanes For doubtful debt 1 454,774 3,737.530,389
31.03.2021 30.06. 2020
Taka Taka
Corrent secount with sister concerns
Crown Coment Conerete and Bulding Products Listed - 1.5 02
Crown Cement Trading Compiny - 12 903,738
31,909,340
Lasss impairnwent athmanes - 20.877.785
Current pevonnt with sester concerns net of sugairment allowance ~ 11031585
Other receivables
Tntesest e ecwivable on FOR 11.54]. 763 42.1713.739
Reeenable from Alumed Mantime Bosieess (Pu Lid 2.936.940 29564940
Major Shapring soed Trsliog PTE L 144249527 105,341 267
Duty diawhack recenable 73740664 39,756,993
2344 94 1 28,940
Advances, deposis and prepaviments
A dAdvances
Advance to partics! contectons 146737545 LRERR k)
Advaney to emplosee twirks 17.212.635 13.808.713
Advancy apainst Fand pu 54416214 104,428 632
Advanee to cmplovee aganst solaey 2927492 602,792
Advance aginst rem 3,582,590 4304 360
VAT currant aceount 1,230,652 ST.R14.435
Advanee o othors BL25T7.076 162,643,595
303,729,509 357,540,171




L M}

1700

B.)Deposy
Seenriny depaosit aml other deposit
Mg for bank guarantee

120 margmn deposit

Pre-payments
Insurance promim
BETT expense
BIWTA expunse
BIS cxponss
CDBL vxpanse
LED fimers
Drvadock cxponse
Other

Advance income tax
Opening balaney
Aald © panid during the period

Adjustiient;

Short Term Investmeni(FDR)
e Hank Fanned

Shahgalal 1sland Bank Lintd
Bank Alfalal Linited

|k ek Limgitesl

Stawtoni Ch

beread Tinmk | ol

Vit ank |Lumited
Pl PRz Ael Shnnelab Tinking Colprration Limileld

Cash and cash equivalents

Cashom hamd- Head office
&

v b= Factony

One Bank Eiwited
South Eagt Bank Lumited
Murcanule Bank Limited
Jamuna Bank Limited
State Bank of bufia
The City Bank Li
Mational Bank L
Duteh Bangla Bank Lunited
Prim Bank Limiwad
United Commereial Bank Linued
1 Trust Hank Lintad
Bank Lammed
Janata Bank Linnted
Disaka Bank. Liniied
Shalyalal kslami Bank Limned
Exin Bank Ll
Uttara Bank, Limied
Brac Hank limited
Islami Hank Baglasdesh Limnted
standand Chartered Bank

FIC Bank Lated
Habil Bark Ltd

The Honghong And Shosghan Banking Corporation Linited

MNatonal Credit amd Commerce Bank Limited

Ome Bank Linnnad- Dayidemd aceonnt

Dutch bangla Bosk Lumited- Davidend aeeount
Lnited Commereil Baok Lamited= Dividend account
it Bast Bank Linvied-Dh idend account

<A Lamnted

Araly Bangladesh Bk 1

Soanli Bank Lid

Agram Bank Lud.

Eastern Bank Lul

Trust Bank Lin
Proemicr Bank 1
NREB bank

i

31.03.2021 30.06.2020
Taka Taka
55,343,367 213813491

5R64 48] 4834, 196
$I2R019 10.319.075
69,98_5;861’ 36,534‘&63
2.030.561 508,029
4930333 1.234.108
LT3R, 043 E
359545 7442
KU 500 357000
25.050.326 26982 487
15,568.903 -
2.143.631 2571817
48,716,844 31,897,982
422,432,220 415972816
2445513518 21.730,180.449
274 360,483 403,220,632
1.7]9.&2,0(" 3,153,401,081
- 707,887,563
2.?]9,ﬂ‘ﬂﬂl 2445513518
36211215 364 K 14,660
+ 106,444,407
124,851,305 33T R42615
- 62.044.471
236 THLTER 306 587312
x 278.563.702
- 52 562 (04

23,694,10° 1,508,859.370

44,698 40,479
187,188 134.413
241,383 204,392
9,457,082 178,336
Ly 404 Al 736
14337250 729.705
5268 458 202,757
75916 5.101.285
18,338 251,893
4,479,372 2566971
12277084 7. 100,081
A1 8N, dEn 181496278
7 RILERT R2,050
1 445003 A58
043210 THR. 147
3215211
5 455 674 1,410.54%
L4444 5.843.837

5 IH)

4302 3,607
17.262,150 16,975 834
6510, 18% 2,609 894

2169 643 §3.675

1 4K Tty 1IR3 B4

H48

| GHE 0127 1,692,089
1.791 906 2.575.624
BATRL | 5992437
EEERAL 30012233
17.375.723 166452249
2939996 2910154
A TR 1570222
2K 143 IRLHZ4

5 ANk

EXSH 3177

£ P

2815 EN L

15854 Mt 1,208 094
203,17 643270
589,840,341 371,544,560

590,082,225

s e e e



9

2

31.03.2021 30.06.2020
Share eapital Taks Taka

Authorieed Cay
SRR Ordinany Shares of Tk, W each 5,04, 000

Essoed, Subscribed & Paid-up Capital
Lo S0 16060 Oreinasry Shares of Tk 10 each fully pasd-up and shan: holding position 15 as under:

[t 8] Name ] [ NoShares |Holding % | Face Value(Taka)]  Face Value(Taka) |
b Mohammed Jahangir Alam 23.014.925 13507 230 249,250 230.244.250
2 Adbiyg Md. Khabar Uddin Mollab (Died on 2305 3004y 23 3RR.T50 13 73% 23T RET. 500 233 ERT 500
300 Md Alamgir Kabin 14347 073 o T 143970750 143,970,750
4 Mlodlai Mokt Mazuy 12127500 BAT% 121,275,000 121.275.000
i Md Mizour Rabaan Mollah 12127 300 ¥ 17% 121,275,001 1202750600
o Md Al Shimul 72760 500 LR T1.765.000 TLT65,000
7 Adhay Md. Abdur Rout’ LAUR T30 1.73% 25 457,500 25987500
¥ M Ashiafezzaman 2.398.750 1.73%, 25,987,500 25,987,500
9 Md Abdul Adad 2079 000 1.40% 20,790,000 20,790,000
1 General Fabilie R i) 32.92% 4BE.B12. 500 ARBH12 SO0
|4slm. (0} 100%0 |,usim& l.miowiouo
The trunsder of tye s soof Late Adha) Md, Khabir Uddin Mollah s vet o be d el ifi reccived as on 01,00 2020,

The Comgany ncrasad s

~upr share oy

from 1350 million w 1485 million by ssumg 13,300,000 ordinary shares as - bonus share of Taka 10 cach to the sharcholders as

[NRRRTIE ERth A G ol Mueeting beld on 23 Decanber 2012
Share premivm
Thus vepresents share promsum ef Taka 368 nnthon rassed by sssung 30 mflion of ordimary shares o The 10160 per share Brough [PO during the vear 2006-2011. The break-up of the
balange of share prenuum i gren ow
Share prosmm nahzed during the vear 2000-200 1 g 3, 048,000,000 3045.000,000
Lass meome s paid on share premim (91440, 000) {91 440.000)
Balunce as on M September 20020 2,956,561, (KH) 1,956,560,
Long terms borrowing net-off curvent maturity
Y51, 555,608 1200983012
ajTerm loan 951,555,698 1,290,983,012
Unit-wise bhreak up of the smount s as Tollows:
Staidarnd Chartened Bank 158,378,208 330,752,449
Prime Bank Linmed JO7.185 180 Rk 822,623
875,541,398 1,177,575,041
Dihaka Bank Linited 75.678,273 112.506.519
75,6 73 112,506,519
Others
Pubali Bank Laited 336,027 90432
336,027 901,452
bj Hire purchuse losn
Trime Bank Linited B8.823.0m 19458 80
Dhaka Bask Limiwd E2,512.801 104,033 877
92,335,911 128,492,066
Totul luan {a+b) 1,043,851 609 1,419,475,078
Foess: current postion of long term borrowing (note:25) 345, 143947 SUK. L T9 R3S

498,747,662 821&95&23
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Opening balance
Auld - prowision made durng the peniod

Less  poy menisiadiustment made during the period

Deferred tax hahilities

Opuning balanee

Adld ! pronsion during the perid
Closing balance

Details of defereed tax calcubation

{a) The tax cffects of temporan: differenees anse from s base and acconnting base of rebevant assets and labalities

31.03.2021 30.06.2020

Taka Taka
198,049,350 162,593.243
23.335.893 44,534,662
221,385,243 207,127,905
12.761.951 $.078.555
208,623,292 1 50
603,417,505 593.534.602
20.172,967 9,862,903
613,590,472 503,417,505

Accounting Base Tax base IM.ILII!_F |Ir

Deferred tax assets

Tax @ 25%:  Tax @ 25%-
31.03.2021 39062020

Provision for gramin 208,023,292 208,623,292 52.155.823 49.312.33%
Ty I s from b foss - - - 19560041
Allowanee for doubtiul debt and impamment - 23052142 13052 142 5,763,036 10.982 482
51,918,859 80,054,861
Deferred tax linhilities
Propuerty, plant and cquipment - L
6,189,279,595 3.563,242,274  (2,726,037,321) (6H1,509,330) (6K3.472.366)
(681.509.330) (683.472.366)
(623,590,472) (603,417,505)

(b} The tay effeet of mporan: differences anses from tax base and aceounting bas of revalucd assets:

Deferved tax linbility on revaluation reserve
Opening balanes

Less: transforrad 1o retatned carmimes

Closing halance

Total

Trade payables
Supplwrs

Other payables
Creditor forother (note: 24.1)
Creditor for revenue vepenses (note: 24,23

Crediter fur other {note: 24)

VAT deduction at source

T chadietion i1 source

Paxable e cphoyvees prosahat fund
Tinstalionent agmmnst motor car and Maotor ovele
Employew iy panable

Creditor for reve

e expenses (note: 24)
Salarws. wopes & overtine pavable

Audit and profussonal foes

Eheetrcus il

Tekephnwe Wl

Uehny ll

Pavabie auamst fumnend cxpense

Dilers

Payublye agamst advertisemmnt vx sy
Pavablc apamst iy

(ML I57.760) (111.162,543)

1177801 1.004. 783
100,979,959 104,157,760,
(724,570,431) (707,575,164.40)
216.872.463 181.511.026
llﬂaﬁ& ltliﬁl 1226
166,412,961 168564 644
185,254,772 177,920,320
351,712,733 346,484,964
104,691,651 105,665,315
13,375 485 2106101
11.078.436 13.212.934
35.884.662 31229484

1.382.727 U.350.%1
|sa,4|z:9u 1 564‘2“
52.776.245 46.225.368
56625 174,500

6, BIR.575 LARAR L
2380 2673
145475 156308
26,474,323 43,9049, 064
5.5K6.959 SRU0%1
1.237.728 2064285

1. 706,462 20, 160,045
185,299,772 177,920,320
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Curreat portion of long term borrowings
a) Term loan
Lnit-V
Seandard Chartered Bank
Prime: Bank Limited
oo v
Drvaka Bank Limitd

Others
Pubali Bank Linvited

Prune Bank Limited
Dhaka Bank Linnited

ligation-Curren

Lense linbilities recognized in of fimancial positi

Lease obligation-non cursent portion
Lease obligation=current portion

Short term loan

O Bank Lumited

Prime Bank Linued

The Honghong And Shanghai Banking Corporation Limited
Eastern Bank Linited

Jamuna Bank Linnted

Bank Alfalah Linuted

Standard Chartercd Bank

United Comung Bank Linutd
Dhaka Bank Limied

Dutch Bangla Bank Linwted
Habib Bank Limited

Pubali Bank Limited

Brac Bank Limited

Agram Bank Limited
Conmercial Bank of Cevlon

The Crty Bank Limited

Bank Asia Linuted

Janata Bank Limited

Shathadal Islami Bank Linsited
South East Bank Limited
National Cradit and Conumerce Bank Limited

Loan againgt trust receipts
Dhaka Bank Linnted
Brac Baok Linuted

Commwrenl Bank of Covlon
Une Bank Limated
Jamuna Bank Limitel

31.03.2021 30,06.2020
Taka Taka
168,376,209 124,501,613
271335314 159,452,179
439,711,523 483,954,392
32311895 32311895
52,511,898 52,511
336,027 T32.000
336,027 732
492 537,198
6,769,800 14,323,037
45.814.702 46,658,531
52 r] 981
545,143,947 598,179,855
26,483,415 51,060, 108
97852 542 2RY.642 RUG
1 24.&95? .uo,m,su
B4R 140
32Tk 9,807,408
160,723 1.724,067
1.473.359 17,226,037
. 7,588,511
14,532 850 36,582,673
441,199 4. 808.533
5583233 1772528
237 468 19.910,904
2,125,233 4.829.6R0
47,155 27.681.244
T 12000 11,393,301
11806161
17813341 1.243,952.257
4954371 3232407
1636212 321150
2247 =
65,199,193 1,448,885 002
4,390,005
31318417
TG 294 4330114
BI72.048 -
97 K83, 487 -
113,151,329 2,038,556




1%

Prime Bapk Linuted
Eastern Bank Limited

The Hongkong And Shanghar Banking € o Limited
Dhaka Bank Limited

Habib Bank Limited
Sundard Chartenad Bank
Bank Alfalah Luited

Brac Bank Limited

IDLC Fianes Lamatad

The Cay Bank Limited
Commercial Bank of Cevion
Dutch Bangla Bank Linited
O Bank Bt

Jamuna Bank Linned
Pubaii Bank Lumited

Offshore loan

Prinse Bank Linted

Eastern Bank Linnted

Duteh Bangla Bank Limed
Standard Chortered Bank

Tiwe Honghong And Slumeha: Banking Corporation Lissted
Hrac Bank Linuted

Draka Bank Liuted

City Bank Limited

United Commurcial Bank Limited
Commuercial Bank of Cevion
Habib Bak Liniied

Bank Alfalab Limited

Seeurity overdeafl
D

Bank Alfalal Lumited
Habib Bank Linvited
Eastem Baok Linited

Provision for tax liabilities

Opening balance
Add: Provision mady during the penod

Adjustment :

Liabilities workers' profit participation fund (WPPF):
Openiing balance
Less: pavments made during the period

Add: pros esson mady during the persod
Closing balance

Current sccouwnt with sister concerns
Crown Pobomer Bagging Linted
Crown Transporiation & Logsue Limited

31.03.2021 30.06.2020
Taka Taka
411,395,528 5K3,305,561
ER AR AE] K52.126,995
134,441 242 637,263,167
140,548.215 B6.795.481
161.747 667
WTAM119 349,383,244
T A 10 320.000.000
2,204 993 313861 1R
138,356.250 358,677,083
735,413,679 RR7.274.188
128805271 25.055.478
3554 0H3 -
4,588,397 %
16,036,328 %
2,261 655,940 4 14,981
R4E, 177099 932029350
265,970,982 250.%35,552
1 044, 1E6 0174 ATRIRBATY
153,393,792
574590459 443,763,772
136,433,948 214,601,115
AB4 288 A 409,955 u58
32,518 160
120,140,448 133.700.864
154,132,324
31584410 -
3,813, 16 2,895,795 889
30,054,700 249.576,333
43,516,050
- 5.923
30,054,700 73
6,283 793,832,714
108,699,353 722216731
240,879,644 94,370, 185
349,578,998 816,586,916
- T07887.563
349,578,698 108,699,353
& 20561259
- 20.561.259
48,175,929 -
919 =
5,944,539
56.‘?34'804

62,679,643
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J2.00-A

Revenue

Promestic sakes fnote:28.1)

Fixport sales

Net siles

Cuost of sales:

Cost of sales cement{Note-32.01)

Cost of sales polymer bagiNote-32.02)

Cost of sales cement

Clpening stock of taw materials

Add: purchase of raw matenials during the year

Loess: clostng stock of i materials
Raw material consumed {note: 32.001-A)
Factory vverhead (note: 333

Costof production

Ackils openiee lnished goods
Cast of gonds available for sale
Laess: closime limshed govds
Cost of sales

Baess: Dty deaw back Tor expont
Cost of sales

Clinkes
Chvpsim
Shag

Fly ash
Lawse stone

Cement grinding aud
Tzontl
Lags

Add: Purchased during the vear
Chnker

{nvpsum

Slag

Fly ash

L stone

Bulk Cemem

Bags

Less: Closing stock of raw materials

Clinker

Civpsum

Slaty

v ash

Line stune

Cerment primding
Feomil

Bags

Raw materials consumed

MT
M
MI
M
M
M1
AT
res

M1
MT
MT
MT
MT
MT
'S

M
M
MT
MT
i
A
MT
s

July (41, 2020 to
March 31,2021

July 01, 2019 to
March 31,2020

January 01, 2021
to March 31,2021

January 01,
2020 to March
31,2020

Taka

1726 138,083
472962948

Taka

1LO03.202.075
J42 104,254

Taka

4.910.954.087
200.785.997

Taka

4304 318344
191.038.077

12,199,101,031

11,445,311,329

5,111,738,085

4,495,156,421

49,889 716,390
510,500,555

10,184, 988.052

4.056.960.438
224.705,792

3,979,509.193

10400216951 10,184988,052 4281666329 3.979,569,193
1.150.240,988 949,720,281 1.169.409.205 207.988.562
B 1534916523 8947469192 3.248.197,920 3,537.405.912
(966.234,920) (B00.879.269) (966,234,926) {890.879.269)
8.338,922,585 9,006,310,204 3,451,372,199 3,554,515,205
1,577.341,774 1.286.170.156 588.444.126 464.015.727
9.916,264,359 10,292,480,360 4,039,816,326 4,019,130,932
537706027 1445 KU, 560,058 47,798,380
9,973,970,387 10,292,482,805 4,120,376,384 4,066,929,312
(58.204.129) (72.052.215) (58.264.129) (72.052.215)
9,915,706,258 10,220,430,590 4,062,112,255 3,994,877,098
(25,989 862} {35,442.539) (5.151,817) (15.307.505)
9,889.716,396 10,184,988,052 4,056,960,438 3,979,569,193
Quantity
115473.75 G18.0016.133 206,619,498 6R6.608.368 388241763
26055 59 ¥1610,334 16,822 850 52,030,137 79,552,310
91922 518 IR1852 687 336,252,543 234,544,425 14941, 080
4589 322 11892454 105,419,915 52,404,727 41,001,872
25342 908 61,996,887 295.177.029 52,510,104 152,404,491
877.082 B4 271644 84.271.644 84.271.644 84271044
885 H.645.036 H).644.502 7.039.800 0.861.523
115374 1,055,793 4512300 - 3,613,880
1,150,240,988 949,720,281 1,169,409,205 907,988,562
Cuantiy
1,181,513 5.495.684.519 6,125, 136,588 2,191,552,951 2,399,391 RO8
72,938 3382727 163,001,420 74,402,167 60,549,942
482340 1331963044 1,261.239.421 547.583.957 534,124,199
194,309 481,062,937 495,271,873 222.795.133 188,688,337
168,155 365444020 340,657,804 144,460,655 133,500, 445
26,450 144,946,161 1418361 56,032,457 1,418,361
7.085.457 131.833.114 560,743,725 11,370,600 219,723,820
§,154,916,523 8.947,469,192 3.248,197,920 3,537,405,912
Cruantity
HHLD30T35 490377421 106 458,896,971 4903774211 458,896,971
905 104 25 024 833 502 80,428,233 259248335 86,428,233
63,157 381 | 78,328,263.327 205,988 434 178.328.263.2 205,988 434

RN i)
23420950

1249 186,427 837
SLT3T32 48

290017
42,329,105

129.180.427.8
51.737.321.9

2900247
423249105

8770162 84271044000 84271644 84.271.644.0 84,271,644
00.351 6400014185 9,113,027 6,409.014.2 9.113.027
- - 951.638 - 951,638
966,234,926 890,879,269 966,234,926 890,879,269

§,338,921,585 9,006,310,204 3,451,372,199 3,554,515,205




32.02

32.02-A

Cost of sales
Opening stock of vaw materials
Purchase of raw matenals

Closing stock of raw materials

Raw materials consumed (Note-32.02-A)
Factory Chverhiead (Note-34)

Cuost of Production

Opening stock of Timished pouds

Cost of Goods Available for Sale

Closing stock af finished goods

Cost of sales

Raw marerial consumed Polymer Bag

Opening stock ol raw materials

Polypropylene Yam Grade

Polypropyviene Lammation Grade {Coating)
Calenm Carbonate (0a Co3y

Master Berpe

Low Drensity Polvethyvlene (LDPE)
Printing Ink

Thinner

Sewang Thread

Liner

Polypropylene Lamination Grade (Coating)
Caleinm Carbonate {Ca Cod)

Master Beige

Low Densaty Polvethvlene (LDPE)
Primteng fnk

Thinner

Sewing Thread

Liner

Kralt Paper

Polypropylene Yam Cirade
Polypropylene Lamination Grade (Coating)
Caleiwm Carbonate (Ca Co3)

Master Bege

Low Density Polvethylene (LDPE)
Peinting ik

e

Sewing Theead

Laner

boralt Paper

Raw materials consumed

Quantity
M -
MT
MT -
MT -
M
MT -
M1 -
MT -
M -

Quantity
MT 2081915
MT 811884
MT 226235
MT 4515
AT 4B
MT 42302
MT 33350
MT M655
M1 1.502
M 1475477

Quantity
M7 416.0060
MT 147,490
M 28,6010
MT 34925
MT 22679
AT 4752
AT 13374
Ayl | 0781
MT 0130
M 372

638 41345
638.41345

423421491
(6%.286,055)

13,983,594
215,382,370
(69.286.055)

354,135,436

160,079,909

136,157,240

59,701,744

490,292,676

219,781,653

28.473.354

13189613

518,766,030

232,971,266

(8.203.475)

(8,265.475)

510,500,555

124,705,792

57,259
4,054,195
232,056
551.619
159,548
2,481,392
1,314,736
411,993
19.833

9,282,631

218,270,889
911,293,222
0.274.895
599,832
7.591,353
14,366,986
8700125
5180788
228,708
68,905 692

119,737,671
49,448,577
4,380,000
3234112
4.812.860
3584374
2.244,000
228,708
27,712,069

413,421,491

215,382,370

43 683,863 969
16,403 701.369
1 172,920,086
521.226.159
1LR14.934 810
1611743128
2183076529
136,499,758
1833056
|.738.250 287

43,683,864
16,403,701
1,172,920
521.226
1.814,935
611,743
2 183.076
136.500
19833
1.738.256

64,286,055

69,286,055

354,135,436

155,378,946
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Factory overhead cement

and allownnce

Gedding and uniform

BIWTA expense

Corporate socul responsibility {(CSR)
Computer agcessones

Contribulion o PF

Convevance

Deprectation

Directors' remuneration

Donation s subscription

Electricity and power

Entertainment

Festival honus

Fuel for motor vehicle and motor eyele
Ciratuity

Insurance premium

Cirpup Insuranee premium

Labouwr charpe

Lewve encashiment

Lubricants, diesel ol pear oil and fuel ete
Medical expenses

Chlt and presentatien

Mobile phone bill

Office mamtenance

Rent and rates

Overtime

Printing, stationenies, schedule and forms
Ouality testi

CX[INELS

Registration, license and renewals

Repan and maintenance- vehicle and motor eyele
Spare parts and store expenses

Telephone: fax expenses

Trai
Travelling expenses
Professional fees

ng nnd education

Factory ovel [y

Bedding and uniform

Convevance

Contribution Tao PF

Electricity and power

Fouoding and refreshment allowance
Crfl & presentation

Ciratuty

Labeur charge

Leave encashiment

Lease rent

Muaobile phone bill

Chertimie

CHf
Pranting. stationeries. schedule asd forms
Rent

Reparr & Maintenanee

Salary and allowances

: nEHnlenanee

Unloading charges
Travelling expenses

Other operating income
Income om mother vessel operation

110.229.075 124,968,359 35,564,929 39,807,643
479,033 79.516 20,575 -
3,214,123 5,448,906 1,738.041 1,816,302
366896 230,922 181,729 82.842
4,069,417 4,488,762 1,296,368 1,477,125
138,041 87,271 52,186 25,258
623,350,074 389.321,744 203,658,784 132,099 305
5,510,115 5,613,286 1.836.705 1.876.452
707.447.001 671,733,438 285.674.928 264,381,729
2346,164 2282537 1.089.261 573,069
T.986.918 9,091,905 - -
1,923,064 1,710,132 659311 533,726
8,474,341 13,005,498 2,648,512 4,582,145
2930918 2.972.744 985,317 975,704
659,074 585,955 202,986 186,377
8.202.6566 5,792,662 3,679,967 1,463,302
2121367 2208011 - 55222
11.652.353 3,085,717 7,774 884 102,789
203,413 54,967 29,798 17,401
1318272 332923 602,662 175,000
516568 564,707 168,363 143,037
690.746 737.192 294,774 326,173
3.A400.824 4,217,975 1,242,017 1,144,777
2,497,029 2.827.763 1.227.730 1,046,579
886,285 652,735 436,126 181,760
275,660 286,832 89,360 94,320
529,680 1,782,862 309,921 8,568
961,907 1,261,502 284,992 440,406
62,902,411 30,225,408 36,631,511 10,949 669
= 1,764 - -
3,156 12,749 - 1,230
62,183 313412 58,389 47815
- 190.000 « =
1,577,341,774 1,286,170,156 588,444,126 464,615,727
13,425 - - =
11,966 - 7,129 -
225.638 - 110,172 -
27734383 - 11,769,927 -
591445 322,711 -
104,770 - 41510 -
1.284.188 403,569 -
2,998,129 - 1,482,311 -
519.090 ‘ i
48462800 - 29,341,200 -
51,387 - 20,107 -
1,035,192 - 594,600 -
16,356 12,086 -
145812 - 54,411 -
708.198 - 80,801 -
10,321,060 - 5812913 -
21,688,019 - 9,496,778 -
234,578 - 149,344 -
10,805 - 2,175 -
136,157,240 - 59,701,744 -
202,838,355 123,283,688 120.649.230 41,094,563
202,838,355 123,283,688 120,649,230 41,094,563
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Administrative expenses

Salary and allowances
Advertsement and pulilicin
Annual general meeting expenses
Annnal Pienic

Auht fees

Professional fees

Amoartization ol intangible asset
Bedding and umiform

Board mecting attendance fees
Comiputer aecessonies
Contribution tw PF

Conveyance

Corporate social responsibility ((SK)
Depreciation

Donation and subscription

DSE CUSE CDBEL expenses
Entertammen

Festival Ronus

Tued for mator vehicte and metor eyele
Gratniy

Insurance premimm

Ciroup Insurange preminm

[ntermet

Labour charge

Leave ene ]

Gift and presentation

Maobile phone bill

Office mamtenanee

Rent and rates

Overtine

Printing. stationenies. schedule and forms
Registration, leense and renewals

Repair and maintenance- vehicle
Solftware Maintenance fees
Telephone’ fax expenses

nd education

eXHEES

Utility expenses

Addvertisement axd publicity
Annual Vienie

Beddmg and uniform

BIS expense

BSTE fees

C&F expenses for expon

Prafessional lees

Computer accessories

Contribution o PF

Convevince

Corporate social responsibility (CSK)
Carriage expense

Deprecation

Divectors’ remuneration

Donation and subscription
Entertaimment

Fair and exhibstion

Festival honus

Fueld for moter veliele and motor eyele
Crratnty

Group insurance premnm

Gl and presentation

Insurance premiwm

Labour charpes

Lueave encashiment

Mobile phone bill

Meeting expenses

Oftiee v
Rent and rites

{H I CH PRI

Catstation alfowance: honse rent TA-DA
Overtime
Pranting stattoncries, schedule and forms

Balance ¢

#0.359.386 86,791,160 26,508,701 26,860,186
649919 508337 181,286 206,263
611,475 915,838 - -

- 557,621 0 557621
566,625 - 566625 &
1,502,190 1,249,663 590000 91,163
3812061 3,812,061 1270887 1,270,687

- 167,936 - 167 936
783,358 840,000 311,678 120,000
139,119 67466 41,170 14,048

2534749 3,089,275 £12,983 921,377
910,023 952,123 330,249 285,461
45,000 168,000 - 63,000

42,823,492 26,223,346 13,563,906 8618913

610000 615,000 10,000 i
1,001,500 1.001.500 298,500 298,500
1.971 884 1,967,767 Ti4.803 566,235
58466206 6,876,062 - -
2,614,321 2,704,313 808,975 844,194
1,442,019 6,539,820 1,031,906 2,019,898

159,900 141,902 - (0)

233430 200 483 61,006 60,468

948,723 002,694 501,393 268 837

467,447 235,559 196,297 #
1,343,114 1,590,680 46,883 51,046
4,147,522 375199 3,481,472 157,199

820,285 1.612,023 266,663 261,108
3.270,964 2,890,577 1,108,909 1,008,747
6,189,903 28,839,403 2,172,475 9,598,486

134,344 142,219 48,884 32,751
1.381,442 1,403 338 279,679 328611

9RT.613 1184310 107,952 197,567
1,902,494 1,744,148 684,501 776,209

922970 3,116,322 57.000 -

19,207 24,472 5,557 8,136

849,913 112,625 833,153 -

687,269 1,088,249 284,686 353 483
1918328 1,922 384 $60,223 400,317

178,009,123 192,264,872 57,828,293 56,414,446

122,586,378 135,735,088 39,449,269 44,679 409

83.863.540 67.195.547 70,997,999 24,165,346

- 631,420 - 651 426
213,172 400,551 54,328 24,206
1.491 833 1.249.968 556,391 449940
2.134.500 3234, 150 922.950 950,800
312,695 121,665 121,941 72,386
4,734,942 4,939,991 1,555,509 1,599 R32
9,293 560 9,126,537 3,456,053 3785526
358,300 482,031 158,300 7,000
3,960,430 4,160,431 3.000,000 1,571,431
48,962,061 58,600,082 13,835,851 18,676,528
LAILTLS 5.613,286 [.836,705 1.876.452
198,000 50000 78.000 40,000
10,241,465 6.347.276 3,379.508 68,203
8,376,829 9.317.860 - -
4558 1482 3.534.489 5.085.347 1.267.589
9,135,343 13.749.447 2,822,197 4,379,958

606,529 523.672 171462 172,340
9.362.727 1.284.300 8243285 484 088

- - L9

KRR R 42,380,840 10,076,554

1606576 69,421 109.434
4,431,334 4,650,130 1,464,962 1,406 389
4,090,846 4,635,455 4,096,846 4.635455
1.670.858 1.699.650 630,071 593.307
6,358,390 5640815 3,141.300 1.917.550
3.517.482 3.498.779 1,829,280 1,276,141

203,189 127.313 116,006 89309

2.079.068 2,421,667 857,796 911,088
407,204,969 370,564,063 210,287,617 125,938,805
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30
3l

3.2

40

41

43

354 3.34% 41 01% 2 B0%
Balance bronght forward 407,204,969 370,564,063 210,287,617 125,938,805
Promotional expenses 1.698.582 1.495 405 1,042,799 801,012
Oualiny testing expenses 430,960 593.669 207.083 197,320
Registration, leense and renewals , 7.274.376 6,276,633 1,597,153 1.135.398
Repanr ad mamtenances vehiele and motor evele 1.250.127 1.575.933 450,351 300,993
Toaiming aneb education OH8.4UT0 1193370 - -
Telephone s expenses J5 - 3445 -
Travelling exprenses 3079043 3.282.449 1,273,527 1,133,053
421,031,373 384,983,522 214,861,975 129,596,583
Non aperating income
Sales ol serap 4047128 7907628 660,578 4732364
Other imcwnmie 13,606,800 29.113.522 2,010,902 11,237,080
Divadend on share 179847 107,290 948 2325
Realized prodin (loss) o sale of s 10247870 (3.914) 10,232,670 457
Eronealized prodit 2 tloss b on myvestiment on s 125512 (10981919 {9.559,209) (3.276.568)
Prafic{hoss b an sale of assets {22064 870 {487,788 {22,558 316) (487 T8E)
7,242,393 25,652,819 (19,212,362) 12,207,770
Financial cost and income
et exchimge pain (hoiss) L AT {44,697 498) 1512,650) (14,048 979)
Bank charge and commssion (11.581.883) {5.662,105) {3.998.209) (561.538)
Tank nerest {433 B69.677) (719,666,849 (108,757,113 (234 930 676)
Total finance cost (443,139,460) (770,026,452) {113,268,032) (249,541,192)
Interest imeome from FOR and others 44,909,734 87.038,205 9.171,097 25759416
Toral finance income 44,909,734 87,038,205 9,171,097 25,759,416
(398,229,726) ‘682,988&4?} (104,096,935) (223,781,776)

Income iy

Mitjor components of tax expenses

I complianee with the requisements of para-74 of L45- 12 income tax, the major components of tax expenses are given below:

Current s expunses 240879644 337.229614 132.076.552 95,310,650
Pelered tax expenses 20,172,966 41.585.388 3,412,337 13,718,135
261,052,610 JTH,815,002 137,488,889 109,028,791

Earnings per share (/05 - 34
Basic cammygs per share -

L= attributabile to ordmay shagcholders TO2AG5 967 {236, 888.199) 401.641.995

43.171.624

Wenziited sverige number of ordmany shaves {ealenlation as below) 4R 500,000 148,500,000 [48_500,000

148,500,000

Earnings Per Share (Basic ) 4.73 {1.60) .70

.19

Net Asset Value (NAV) per share

Netassets talal assels - total habilities) 7465137267 6735420276 7.465,137,267 6.733.420.270
Number of ordogry shices 148, 50000} 148,500,000 148,500,000 148,500,000
et gaset vinlue (NAN) per share .27 45.36 50.27 45.36

Reconctliation of met incomy with cash lows from operating activities

Cash lows from vperating activities under indirect methaod:

Profit/{loss) after income tax TO2.463 W07 {230,888, 194

Current Tay expense 0.RT9.6-H -

Deterved Tax expense 20,172,966 41,585,388

Profit/{loss) before income tax 963,518,577 (195,302,811 - -

Depreciation TIR 35029 474154172

Amortization 312061 3812001
Dlimrealized ann loss on mvestment on shire t1125.512) 10,981,919
Payabile agamst financial expense {19434, 7463
67,387,432 488,948,152 - 3
1,660,906,010 193,645,341 - =

Frnaneal cost A 159 460 THL026.452
Financial micome (73541711 -
Loss on sales of assets 22.964.870 487,788
J0502.620 170,514,240 - -

Inervense/{decrease) of working capital




Inventories 148,066,139 (800,053 ,849)

Trade receivables 1,169,035,615 (301,395,759)
Other receivables (44,259 954) (26,690,386)
Advances, deposits and prepayments 3,540,595 17,888,232
Other payables 5,227,769 3,843,028
Trade payables 35.361.437 (15,155,429)
Liabilities for gratuity 10,573,942
Liabilities for WPPF 48,175,929
1,375,721,473 (1,121,564,163) - -
Income tax paid {274,3066,483)
Net cash flows from operating activities 3,152,823,619 {57,404,584) - -

44 Events after the reporting period

4401 The Board of Directors in their mecting held on 14th November 2020 have recommended cash dividend 10 %/ Stock Dividend @ Nil % i.e. Taka 1.00 (One) per
share of Taka 10 (Ten) each aggrepating to Taka 148,500,000 for the year ended 30 June 2020 subject to approval of the shareholders' in the Annual General
Meeting scheduled to be held on December 2020, The financial statements for the year ended 30 June 2020 do not include the effect of the cash dividend which
will be accounted for in the period when shareholders' vight to recerve payment is established.

Molah Molamma
Managing Director

Md. Omar Farug ACA
Chief Financial Officer{CC')

Dhaka. 25 May 2021



