Independent
Auditors’ Report

To the shareholders of M. I. Cement Factory Limited

e have audited the accompanying Tinancial staterments of M. | Cement Factory Limited which comgrise
the statement of finandlal position a8 at 30 june 2014, statement of comprehenshee income, statement of
changes in equity and statement of cash flows for the year then endad and & summaty of sianificant
ACCOUNTING policks and el relevant explanatony nates herean.

Management's Responsibility for the Financlal Statements

Management i5 responsible for the preparation and fair presentation of these financial statements in
accardance with Bangladesh Accounting Standards (BASs) Bangladesh Financial Reporting Standards
(BFRSe) and for such intemal control a5 management detemines (s necessany 1o enabile the preparation of
financial statements that are free from material misstatement whether due to fraud or erren

Auditors’ Respansibllity

Car responsibility i 10 express a0 opnion on these firancial statements based on our audit, We conducted
our audit in accordance with Sargladesh Standards on Auditing (B5As). Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reascnable assurance about
whether the financial statements are free from materlal misstatement,

Ay audit Involves parfarming procedures to obtain audit evidence about the amounts and disclesures in the
financil statements. The procedures seiected depend on thi auditor's judgment, including the assessment
of the flsks of material misstatement of the financlal statements, whether dug to fraud o error In making
those risk assesament, the auditor considers rrtemal cantral rebevant to the entity's preparation and fair
presantation of the financial statements in arder to desin awdic procedures. that are appropezte in the
circumstances, but pat for the purpose of expeessing an opinion on the effectivensess of the entlty's Internal
contral, An audit alse Includes svaluating the appropriatengss of accounting pelicies used and the
reasonableness of accaunting estimates made by management, as well a5 evaluating the owerall
presantaton of the firarcial statemenns,

e befeve that the audit evidence we have abtained i sufficent and appropeiate to provide a basls for aur
audit eerion.
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Oplnian

Ir ol aparion, the finandial statements prepaiad in accondance with Bangladesh Accounding Standards
{BASs) and Bangladesh Financial Reparting Standards (BFRSE), give a True and fair wiew of the financial
position of M1 Cament Factory Limited a8 at 30 June 2014 and 1he results of its financial performance and
its cash flows for the year then ended and comply with the Compandes Act 1994, the Securities and
Exchange Rules 1987 and other applicabie laws and regulatians.

e also report that

1] we fiave abiained 2il the information ard explanations which 1o the best of our knowledge and belief
Were recessary for the purpose of our audic 2rd made due verfication thereaf,

1) 10w opinion, proper Books of account 25 required by law have been kapt by the Company so far as
i appeared from our examination of those books;

] the statement of finencial pasition and  statement of comprehensne income along with the
amnexed notes 1 10 44 dealt with by the repoit are in agreement with the books of account; and

i the expenditure ircured and payments macde were for the purposes of the Company's business:

Dhaka Hoda Vasi Ehuwdhalir & Co.
25 Jctoher 2014 Chartered Accountants
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Statement of Financial Position

As at 30 June 2014
Notes 30.06.2014 30.06.2013
ASSETS Taka Taka
Non- current assets 4,018,304,669 4,175.044,571
Property, plant and equipment 4 3926,836,388 4,082 860,704
Capital wark in progress 5 91468281 G2 183867
Investment In assoclate companles E 57,655,003 35,998,681
Current assets 7271045790 5572352660
Investment in shares 7 119,992 366 o1 30612
Imventoriss B 626,525,720 432 775,081
Trade receivables q 1,769445807 BE7EA3514
Current account with sister concerns 10 299818785 BBS651.853
Other recaivatias 11 57N 527 109,357,300
Ardvance, deposits snd prepayments 12 345,554,790 231078396
Advance noome tax 12 823578504 454 888 145
Lash and cash equivalents 14 3237587850 2855126848
TOTAL ASSETS 11,347,005, 462 9,783,395912
EQUITY AMD LIABILITIES
Sharcholders’ aquity 5,675.411.007 5.594,400,355
Share capital 15 1. 485,000,000 1485000000
Share premium 16 2956550000 2,956,560,000
Retainod earnings 1/015,341 470 932435118
Revaluation raserne 218.509.536 2e0404.236
LIABILITIES
Non current liabilltes 1.278.308.374 1.693,689,300
Lang term boerawing net off curment matuily 17 946,349,358 1451551878
Liabilities for gramuity 1B 44,132,448 13531169
Defarred tax liabiliny 1801 2487 526,539 278305255
Current liabilities and provisions 4,393,286,081 2.495,306,258
Trade payailes 20 107383409 135882163
Other payahles 21 134594953 B5020563
Current partion of long term borrawings P 543,797,000 S03S6LIE
Shiort term loan 23 3743054004 1.485345.278
Prowision tor taz lisbilihes 24 395,049,741 240504853
Liskitities for WRPF 25 44453789 44054330
Payable to IP0 applicants 12720875 12 BES05E
Unclzimed cividend 11,241,219 55B5,368
TOTAL UABILITIES 5671,594,455  4,188,995,557
TOTAL EQUITY AND LIABILITIES 11.247.005.462 9,783.395912
Net Asset Value per share 26 38.22 37.67
The annexed notes 1 to 44 form an integral part of these financial statements,
f"-;gf ] EFIII,_F;- :I;.f:'l'@ iy B
\ L]

Alha] Md. Khablruddin Molla Md. Alamglr Kabir Md. Mozharul islam, FCS

Managirg Directar tor Company Secretary

As pet our seport of same date,
Dhaka Wognl e !
25 Dctober 2014 ek, -.u'-.hm'h-»-mi
Hoda Vasi Chowdhury & Co.
L2 M. Cement Factory Lid. Annws Repart 2014 Chartered Accountants



Statement of Comprehensive Income
For the year ended 30 June 2014

Notes 2013-2014 2012-2013
Taka Taka
Reverie 7B FO804 B0 BEZAGYT 132
Corst of sales 2F [B731.727811) 5731,175014)
Gross profit 1,258,915200  1,098,522.119
Other aperating income 28 23430000 603482
Belministrative eaperses | (114.206,125) (112012134
Sefing and distribition sxpenses an [231.034,362) (POOL7T 789
Operating profit 937,104,713 822,467,019
Man-peraling i oms 31 40979575 184503603
Frangial incomefiexpermes) 37 IBE21104E) MEN 363
Share af profit from associales 34 ¢ 1.656.38¢ 54598451
Profit befare WPPF & income tax 933,529,568 925,140,936
Workers' profit participation fund (WPPF} (44 453, 785) {£4,054,330)
Profit before income tax 889,075,779 881,086,606
I T epenses:
Current lax 43 [154.544.848) (134857516
Deferred tax 33 LSRR [S0.B35479)
Net profit after tax for the year 674,389,464 665,368,662
Earnings per share (restated) 35 4.54 4.48
The gnnexed notas 1 to 44 form on integral part of these finoncial stotemants.
el % e
Alhaj Md. Khabiruddin Molla Md. Al figlr Kabir Md. Mozharul Islam, FCS
Managing Director et Coenpany Secretany
A per our report of same datE
(A
ggﬁ.m 2014 LSS Mot
Heda Vasi Chowdhury & Co.
Chartered Accountants
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Statement of Cash Flows
For the year ended 30 June 2014

2013-2014 2012-2013
Taka Taka
Cash flows from operating activities
Cash received from customers 7475412982 6902052581
Cash received from other aperating income BFREOEST 5,954,504
Cash received from non operating income 21,893,958 1802317
Lash received!(paid to) from fnancial income (4441 5.1 b8 ShE2HATY
Cash paid 10 supotiers & emokayess (.72 5204 76) (5,453,782 801)
Cash pakd for operating expensss (354,547 238 (15184512
Incame tax pald (329,090,759) (335,297,563
Net cash flows from operating activities 119,987,161 937,062,975
Cash flows from investing activities
Arquisition of property, plant and equpments (129,387 459) (£54,27 5,080
Procesrs from sae of prapery, plant 2nd equipments - 4,142,400
Faymertt made for capital wore i progress I1.259545] (BI557443)
Inevestment in shares 19076102) 405,290
Faid to sister concemns (001669221 76639458
Net cash used in investing activities (339.890,532)  (506,864,495)
Cash flows from financing activities
Receipt of shart term |oan 1556, 708 767 135,316,163
Repayment of kng tem loan (67 455,108 (1495663R17)
Paid te PO applicants (1450800 (4, 744)
Lividend paid (54¢, 345,166 (672743403
Net cash used in financing activities 602,764,410 {478,024,541)
Net increase/{decrease) in cash and cash equivalents 382,861,039 (47,826.061)
Cash and casn equivalents &t beginning of the year £H05, 126851 £ A02352 504
Cash and cash equivalents at end of the year (Note-14)  3,237987.880  2,855,126,851
Wet aperating cash inflows per share (restated) 0.81 6.31
] - i
A X B

Alhaj Md. Khabiruddin Molla Md. Alémgir Kabir Md. Mozharul Islam, FCS

Managing Directar Mtriae tor {ompany Secretary
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Notes to the Financial Statements
For the year ended 30 june 2014

1 Incorporation and legal status

M. L Cement Factony Limited [hereinafter referred o as “the Company® or "MICFLY) was
incoeporated an 31 December 1982 under the Companies Act 1954 as a public Imited Company in
Bangladash. The Comgany subsequently went for initial Public Offering of shares m january 2011
which was fully subscribed and lssued, The Company was Ssted with Chittagong Stock Exchange
Limited (C5E}on 5 May 20717 and Dhaka Stock Exchange Limited {D5E) on 18 May 2011,

Thie regiztoned office.of tha Company |s situated at West Mukterpur, Munshigonj and the corparate
office |5 situated at House # 071 & 07, Road 4 S5, Slock # CENIA), North Avenue, Guishan-2,
Dhaka-1212

The Company has four associate companies namely Crewn Power Generation Ltd. (CPGL) Crown
Mariners Ltd (CML) Crown Cement Concrete and Suiding Products Lid (COCBPL) and Grown
Transportation & Logistics Ltd, [CTLL).

2 Mature of activities

The principal activities of the Company are manufactusing and marketing of Croinary Portland
Cement {OP0) and Portland Composite Cement (PCO), the Company has been marketing its
aroducts with the brand name *Crown: Cement”. In addition: to sale of Company's products in the
local market, the Company also exports it's praducts 10 India. The plant of the Company (£ equinped
with wiorld fameds O-5epa Separator.

3 Summary of significant accounting and valuation policies

The accounting policies applid in the preparation of the financial statements are set out below,
These policles have Deen appfied consistently anc whenever there (s any change inthe poscy
thise have been stated in the succeeding notes The specfic accounting policies selected and
applied by the Compamy's management for significant tramsactions ardd events that have a
material effect In preparation and presentation of financizl statements are In compliance with the
framework of Bangladesh Accounting Standards (BAS) and Bangladesh Finarcial Reporting
Standards (BFRS).

3.1 Basis of preparation of the financial statements
{a) Accounting standards

The financial statements of the Company have been prepared In accardance. with Bangladesh
Accounting Standards [BAS) and Bangladesh Financial Reporting Stamdards (BFES) and the
requirements of the Securities and Exchange Rules 1987, the Comganies ACt 1994 and other
appicable [aws and regulations.

(b} Accounting convention

The financial statements are prepared under the historcal cost convention except fand & land
development znd factory bulldings whikh have been measured under sevauation model The
Company classfied the expenses using the function of expenses method as. per BAS-1
"Presentation of financial statements”.

(€) Critical accounting estimates, assumptions and judgments

The preparation of fnandal statements, compding BFRS, requlres the use of certain aitcal
accounting estimates, i also requires management 1o exercise ther judgment in ascertaining
assiamption in the process of apohyirg the Company's accounting polickes and reported amourt of
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astets, ahidnies, income and expensas. SUCh astimates ane prepared on the assumption of gaing
concern and are established based on currently available information. Changes in facts and
circumstances may result In revised estimates and sctual results could iffer from the estimates.

significant estimates are made by management in the preparation of the financial statements
irclude assumptions used for depreciztion, allowance for receivables, deferred taxes and
prewisions faremployess senefits,

{d) Re-arrangement of figures

Prewiaus year faures have baen re-aranged whernever necessany 1o conform 1o the current year's
presentation,

3.2 Forelgn currency translation/transaction

Foreign cuimency transactions are recorded at the apgikable rates of axchange pravading at the
transactian date in accordance with BAS-21 “The effacts of cthanges in foreign exchange rates”
ani the resultant gandoss 5 recognised in the financal statements, Monglany assets and
[iabilities dencminated in fareign currencies are translated at the rates prevatling an the repoarting
date. Excharge differances 2t the statement of financial position date are recognized in the
statemeant of compretensive Inooms

3.3 Property, plant and equipments (PP&E)

Tangitée fived aseote are accounted for according to BAS-16 [Praperty, plant and equipment)
gither at histoncal cost or at revaluation less cumulative depreciation and the capital
walk-In-progress is stated at cost Histonical cost inchades expenditure that is directly attributatie
1o thee acquisition of the items.

Subsequent costs are Included in the assets camying amount or recognized as 2 separate assel as
approgeiate, only when it & probable tat future econamic benaefits associated with the ftem will
flow 1o the Campany and the cast of the item can be measured relizbly. Repal and mantenance
casts are charged 1o The statement of comprehensive Income during e financia perod in which
they are imcurmed

Degraciation on assets ather than land Is caloulated using the reduing baance methad ar straight
lirie method over thelr estimatad usaful ves at the following rates,

Current Year
Category of PPSE I aste ) | Depreciation Method
Mother yessal g Sl:raigﬁt line
Buicings 2 Reduing balance
Plant and machinery 10| Reducing haiance
Fumiture 10 Reduing balance
Decoration 20 Strzight line
Equipment 20 Straight ling.
Computers 3333 Strsight ling
Transport vehicesfvessels 10-15 Reducing balance
Other assets 1020 | Redudng balance
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I respect of additian to flxed assets, depreclatian is chargad fram the moath of addition while ra
depreciation s charged in the month of disposal,

I aceordance with the provision of BAS-35: Impeirment of Assets, ao impairment indication has
besanebcerved till reporting cate,

BH no of warsport vehiclecfvessels awned by the Company are being ogerated by Crown
Transportation and Lagistics Limited for carrying Company’s praducts. Mo related income and
eXpEnSEs elrept depreciation have been recognized in the financial Statements, unfike srevious years
the ret effect of such operationis not significant 2nd 2 such, the amount of net suplus of loss has
it been warked out by The Company,

34 Inventories

Inventories are valued in accordance with BAS-2 (Inventories) at the ‘ower of cost ang net
realizable value, The costof imentanies is based on weighted average methad, The cost af finished
goods comprises raw matenals, packing materials, direct labow, other direct and related production
averheads (based on rarmal canacityl and produs ton related degeaciation.

3.5 Trade and other recelvables

Trade receivables are initially accounted for basad an oaginal invoice amount after considering the
prabable losses due to uncallactivity.

3.6 Cash and cash equivalents

I includes cash in hand and bank depasits thase are available for use by the Company naving
insignificant sk of changes in value of these current assets.

3.7 Employee benefits
(a) Defined contribution plan

Tre Company operates an aqual corfributary provident fund for its permanent ampiompess,
pravtsion far which = being made monthiy 25 per the rules. The fund is recognizad by the Mational
Board of Feverus (NBR) and is administerad by 2 Board of Trastees, This s a funded schame and
Separate accaunts ane maintained for this fund

{b) Defined benefits plan

This represants an unfunded gratulty scheme far 18 permanent emplovess, dne latest basic salary
is aliocated to employess wha have nat completed ten years while one and a half latest basc
salary is adacatad who have completed ten vears of service in the Compary, Unlike in previous
years, whan half ltest basic salary was allocated to emplovees wha had not completed six years
while ore latest basic salary was allocated whe had completed twehe years of serdce in the
Company.

Had the gratuity besn provided for par pravious years palicy operating arafit for the year would
hatve been increased by Tk, 24,257 B04

Mo actuarial valuation was dore for liability on account of gransty, However, the managermsnt
balieves that such valuaticn & not likely to vield a resit sgnificantly different fram the current
prawision,
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[t} Group insurance benefit

Ihe permarent emplovees of the Company are covered under 3 group inserance scheme and
irsurance premium is being charged to statement of comprehensive income.

{d) Workers' profit participation fund (WPPF)

The Company retoenizes 2 provision and expenses for Worke:s' Profit Farticipation @ S% of net
profit ds per relevant Act

(e) Leave encashment benefit
Ihe permanent employess of the Company are entitied to encash samed Bave inpursuant to the
leave encashment policy corsistently applied and approved by the Board. The Company cakulates
bensfit for leave encashment on & calender year hasis,
3.8 Trade and other pavables

Liabilities are recorded &t the amount payable for settlement in respect of goads and senwces
received by the Company,

3.9 Provisions
Provisiors are recognized in accordance with BAS-37 (Provisions, Contingent Liabilities and
Contingent Assets), The Company recognises a provisian when there is a present obiigation, legal
oF constructine, & 4 result of past events and it is probable that an outfiow of resources
embodying economic henefits will be required ta settle the chigation and 2 relisbis estimate of the
amount of the abligation can be made.

3.10 Revenue recognition

{a) The Company recogrizes sales when products are dispatched and rsks and fewands are also
transferzed 1 the buyers,

{b) Ircome from export eamed in forsign currency (smounting to U0 66,11 670 equivalent to BOT
50946853955

(€} Intesest income on bank denasits is recognized orve credited to the Company 2ccounts maintained
with the respactive banks;

{d) Ircome trom mother vessel, when it i being chartered out, is recognized a5 per retum received
from Alunited Maritime (RyL.) Lid:

(e} Oividerd income from investment in shares is recogrized on receipt basis;
{f) Other income is recognized on accrus basis.
3.11 Advertising and promotional expenses

Al costs asaociated with advertisicg and promational sctiities are chargsd ot in the year of
pEUrAnGE,
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3.12 Allocation of directors’ remuneration

Directoes' remuneration s alloceted to different cepartments Bke- adminlstration, factony and
selling and distribution on the basis of the furctions performed by them for the Company

3.13 Allocation of depreciation

Depraciation is allocated to factory. adminstrative and selling & distribution averheads on the
hasic of utilization of assets by the function of the Company.

3.14 Income tax
{a) Current tax
Frowiskan is made at the nuling rate of tax as per the Finance Act 2014,
{b) Deferred tax

Deferred taxis recogrized wsing the balance sheet methed Deferred tax anises due to temparary
difference, deductible or tzxable, for the events or fransaction 5 recognized in the income
statement. A temparany difference is the diference between the tax base of an asset or liabllity
and Its carrying amaunt/reported amourt in the statement of financlal position. Deferred tax
aasots ar llability ks the amount of income tax recoverable or payable infuture perlad(s) recognized
in the curent period. The defermed tax ligbility'expense does not oeste @ legal liability
srecenerabeliny toand fram: the income tax autharity,

3.15 Cash flows statement

Cash flows statement is prepared pringipally in accordance with BAS-7 [Cash Fows Statement)
and the cash flaws from operating acthvities have been presented under direct method.

3.16 Investment in associate companies

Aszsociate companies are those where M. L Cement Factory Ltd has direct investment and
sierificant influence over thedr financlal and operating policy cexisions but has na contral or joint
contrad over those policies.

Invastment in- associate companies are measured under equity methed and recopgrised In the
statement of firancial position at cost kess proportionate share of post acquisivion profit or foss in
assoclate comparies 1o the extent that it does not exceed the mwvestment at cost. Details of
investment and consoidation effect are shown in succeeding note - &.

3.17 Date of authorization

The Board of Disectors has authortsed the finandal statements an-25 Qctaber 20714 for
publication

3.18 General

These financial statements are presented in Bangladesh Taka whichis functional and presentation
currency of the Compary, Figures have been rounded off to the nearest Taka,
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30.06.2014 30.06.2013
Taka Taka
4 Property, plant and equipment
A. Cost
Upening balance 5050503601 3447412459
Add : addition during the year 131,365654 1607660265
5181869255 5055072724
Less - disposal during the year 3200 #.569,1¢4
Total(A) 5.181,866,055  5,050,503,600
B. Accumulated depreciation
Opering balance 67 RA259 B/6556518
Add : charged during the year R38N0 294173034
1,255,030,306 971,129,552
Less : adjustment far disposal during the year 540 3486656
Total(B) 1,255,029,666 967,642,896
C. Carrying amount (A-B) 3926836388  4,082,860,704
A separste scheduie of property, plant and equipment i Byen in sraeans-a,
5 Capital work in progress
Capital machinery 1418788 3334024
Sub-station 132033 £V line-0PD0) B1EET T G151 447
Sub-station (3371 £ fire -DPOC) = 4,190,507
Wrirkshop for dump tuck & payloader - B40.247
Fly ash silo constraction - 17699621
Jetty corstruction 133554 2
Faceer for unit-Iv 1519 -
Building torstruction £637 -
Lonstruction of slsg shed 271185 -
Others 203953

91,468,281 92,183,867

Sub-station represents project cost Incurred upto 30 june 2014 for construction and erectionof 132/33
KN sub-station project which has been successfully complieted on 37 August 2014,
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30.06.2014 30.06.2013

Taka Taka
6 Investment inshares of assoclate company (note 3.16)
] Crewn Mariners Limited {CML) 315554481 23,995,730
Add : share of profitf{loss) from imestment &1 656322 G998351
Net imvestment in CML 57,655,003 35,998,681
el Crown Cement Cancrete ard Building Prodicts Limitied {COCBP . 500,000
Less share of profivoss) from insestment . {00007
Net Investment in COCBPL . -
i Cromn Trarsportation & Loglstics Umited (CTLL)
Ha] Crown Power Generation Limited ({PG) : Z
Net investment in shares of assoclate company (a+b+c+d) 57,655,003 35,998,681

Share of lesses of associate companies are recognised in the fnancial statements based on unaudited
financial statements of those entities 1o the extent it does not exceed the camying amount of
inwestment in assocates, vestment in equity in following associate entities are written off fully 25 3
result of absorbing share of losses in the previcus yean

a) Crown Merners Limited (CML)

b} Crown Cement Concrete and Building Products Limited (CCCBPL)

) Crown Trarsportation & Logistes Limited (CTLL)

d) Crown Power Generation Limited [CPGL)

A= such, mo share of loss has been considened during the year under review for these entities,

6.1  Summanzed key financial information of the associate companies are presented Deiow I sciordarde
with 345 - 28 Irvestment in Associates.

Crewin Cement Crown

Particulas Conarnes | G | amgaraton | G
Linited (Cht)  BuldingProducts| & Logisics | v fepry)

,mmm Limited (CTLL)
Firenc il statements (un-audted) s a! 42004 11032014 3032014 16082014
8ol MICEL stake &0 2l Fid a0
hital fwesiment | amcopo0 | sooooo | s0o000 | 2000000
Tata assels | 857587802 | 46643914 | 303718203 | 159193200
Teata lihifies BRIOCERE | G4G079407 | 43RBIAMS | IE0AM4226
R 47t 422 257 A5 | 2F20a0 035 11303718
Praifit ar flass) AZBIE08 | (PRI02A24) | (332907800 | (2530268
Accumitlated prefitf oss) IBBESEZOY | (BSA3G493) | (138615143) | (25651088
Ureecagnisad losses of sstasale comianias - 17587099 | 25623029 | 10825513

B¢ M, |, Cement Factory Ltd, Amnual Repert 2014



30.06.2014 30.06.2013

Taka Taka
7 Investment In shares
Opening balance S1.B30R1Z2 9343943458
Add: addition during the vear 2ERTTR1T -
Less - disposal durirg the vear 18751100 385447
99,957,129 93,108,901
Mdd: Unrealized gainfloss) fqom fair valuation 20,035,237 1,278,289

119,992,366 91,830,612
Break- up of Investment In shares:

e[ o |ty |

Barik Asla Ld 26015 456445 APR075
Beximon Pharma Lo, £3.260 726,353 967E16
Delta Life Insurance Ltd, 11.550 2,370,786 1844075
Jamuna Ol Coltd, 157,300 32,761,300 33457710
Meghna Petrolum Ltd, L Ll 3326426 4578580
Matieral Bank Ld 329570 3586010 3593403
{ne Bank L1d §92.367 9,254 550 B331.534
Frime Bank Ltd. 24.200 Ea2440 592500
Rupall Bank Ltd. 34028 18558499 2058834
Secial lskami Bank Ltd 55000 825000 621,500
Sizisth East Bank Lid, 157,500 2,535,000 3071250
Square Pharma Ltd, 145,366 237464727 41022850
Titas Gas Lid 2925 224440 224055
Eastern Bank L1d, 598,200 15708445 17228180
IFIC Bank Ltd. BB 185773 147319
Ernvwoytex Ltd a0 2507 2390
Fower grid Ld 2500 107,530 106250
Uttara Bars Lid. 7700 2428497 189420
(5P Finance Lid, 8000 233530 166,500
Trust bank Lwd 1,500 32241 22200
Lartka Bangla Finance Lrd, 1050 712202 44835
BSRM Steel Lid 1,000 BE.JEE B3.800
GAPort Ld 4,300 94975 103200
Meghina Life Insdrance Ltd, 200 106625 105480
Phoenix Insurance fd 3200 116,022 114,840
Asla Pacific Insurance [id. E.500 135822 137,150

99,957,129 |119,992,366

Ireestment i shares has been megsured at fair value of the respective shares last trading orices as of

30 e 201 4 a5 per the reguirement of BAS - 35
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30.06.2014  30.06.2013
Taka Taka
8 Inventories
Ldsing stock Quantity
Clinket MT 2487618 128173884 153002515
ypsum MT 259183 7451483 16257346
Sl M 3883850 1135878953 AT ES]
iy ash MT 1046314 20358571 ¢S J606ES
Lime stone MT 445984 7148587 mF o Pl bt
Hags PCS 350850 GOZ7BIE 16137815
Cemerit grinding aid MT £h 1 E70E1 -
Stores & spare parts 141089658 75841937
Firished cemert MT 40 &.263 120800
426,712413 328,371,909
Irrtany in transit
Clinkes 1871498852 84320379
Gy psum 8549530 29560
Sl - F4.2586,909
Fiy ash 3064516 SEITETT
Spare parts : 145554
195,813,307 104,404,073
626.525.720 432775981
9 Trade receivables
Carporate 339520114 269981570
Deglers GIIRIGI24 267043189
Cistributars 157,364,137 £9.385,573
(ther customers 162508052 105462557
Transpart bill 9B12716 9E23116
1.182.873.143 681,496,005
Less aliowance for doubtful debt 13427336 V3B52.491
Trade receivables net of allowance for doubtful debt 1.169,445807 667643514
Aging of the above receivables is ghven below:
| upto T month | 1- 3 months | 3 - 6 months| above 6 months | Total
| Corporate 127745331 | 1190459683 | 57367462 35350338 | 335520114
' Dealers 44717558 176395539 21525517 | 21678510 | 513BIE124
| Dsvovtors | 118753662| 10893)10|  7466880| 20850485 | 157364137
Dther customers | S8245049| 103,297,045 7072 313896 | 162558052
Transport bl 2 : = 9512716 | 9512716
[ ) 649,062,699 | 359,627,077 86367031 87816336 | 1,182,873,143

Tracke receivables remalr outstanding for more than a year {out of above & months categony) amaunting to
BOT 26 milliar bus management conssdered those 25 good and as such, no provislon & setup in the books.
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30.06.2014 30.06.2013

Taka Taka
10 Current account with sister concerns
Crown Power Generation Limitegd 176,116,128 fid 306,124
Crown Polymer Bagging Limited 198079087 104518916
Croven Cement Concrete and Building Products Limited 135862 570 1265612342
Crowen Transpartation & Logistics Limites 273892477 14360271
Crowwn Cement Trading Company 154517454 15,543 758
Lrown Mariners Limited H9816.726 94568434

‘B89,818,785 689,651,863

Particulars Purpose
Full Fower genstated is supplied 1o M. |,
Crawn Power Gereration Limited Cement Factory Limited at less than the
competitive mareet price,
A bags as produced s supplied to M. 1L
Crawr Pobymer Ba gaing Limited Cement Factory Limited a1 [less fhan
competitive mareet price,

This tompany  wenl  into commencil
pre-production on 15 May 2013 and is
irweved in ready mix cement business using
exclusively Crowe Cement.

Crawm Transpartation & Legistics Limited is
provicieg - logistics service for  ganming
firished product to o tamer al alower prics
thar the marke! rate,

& partnesship finn, occassionatly imohied in

Crawr Cernent Concrete and Building Products Limited

Crown Trarsportation & Logistics Umited

Crowin Cement Trading Comgsry ot tadre biidess
Crown Mariness Limited is providing logistics
. i sanvice far canying faw materals from
Czanwir Marninees Linited T AAITYING Iove ISRl R

Chittagang part 1o Factory ghat at lass than
campetitive market rica,
Thete tepresent temporary unsecyred and interest-lee oang 10 associate ertities The terms and

conditions with respect t repaymens ate not fixed However, the managemsnt antitipales that such
nans will be realised anytime but roat later than next 3 [theee) years Trom 1he repocting date.

11 Other receivables

Crown Corparatian - 31505
Ak Trade International - 10,200
MK Enterprice - 2300
Malla Salt Triple Refineny Limited 132,790 132730
Alunited Martime Business {(Pvt] Ltd, - 30.197.248
Interest income receivable on FOR 57,188,737 78993617

57,331,527 109,357,300
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13

13.1

Advance, deposits and prepayments
{a) Advance

Advance to partlesd contractors
Advance to employee agalnst works
Advance to empkoves agalnst salary
Advance agzinst rent

WAT current account

Advance 1o others

Advance agalnst i2rd purchase

Advance against raw matienals purchase

(b) Deposits

Security deposit and other depaosit
Margin for bark gusrantes

L/C margin deposit

(c) Pre-paid expense
Insurance prarrium for e FY-2014-2015

Advance income tax
Cpening bakance
Add - paid durlng the year

Add : adiustment (note ] 3.00)

Adjustment
Assessment years:
200a - 09

2009 - 10
200-1
201-12

30.06.2014
Taka

122822750
1106082
598,004
9712004
81316700
G39.209
54319000
12483109
273,552,804

19797704
3498520
47701153
70,957,488

1414434
1.414,438
345,964,790

494 888,145
329080759
823,978,904

823,978,904

-

30.06.2013
Taka

77438508
39531223
1777483
10159834
39544757
554027
5585000

174,990,832

15,584,508
3363796
37.139.261
56,087,564

231,078,396

717452042
335,297,563
1.052,749,605
357801460
454,888,145

SB117.457
953530047
179703497
226350449
557,861,460

Advance miome tax pakd during the year represents tax deducted at source by respective parties and
banks on purchase of raw materials, bills for cement supply, export sales and interestincome
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30.06.2014 30.06.2013

Taka Taka
14 Cash and cash equivalents {Note 3.6)
Cash in hand
Cash Inhapa- Head office 1054185 1.627,161
Cash Inhapa- Factony 121726 470452
1375912 2,157,613

Cash at bank
Cne Bank Limited 35025 1,214,049
South East Bank Limited bd52 7612
Mercantlle Bank Limited 7831409 1385853
Jamuna Bank Lim(ted 1,585.679 20,457
State Bank of Incia 15520027 E74.804
The Cioy Bark Limited 1.360.731 281,616
Mational Bank Limited 5052304 B23,451
Extch Bangla Bank Limited 9804077 1,534,150
Prime Bank Limited 47185669 1,849,756
inited Commerclal Bank Limited 2274564 2673745
Mutugl Trust Bank Limited 3458060 229116
Puball Bank Limited 51543574 1021759
janata Bank Limlted 361968 342107
Dihaka Bank Limited 3,635,201 LO27ee
Sniahjaial Islami Bark Limited 18,356,042 1:803,378
ittara Bank Limited 5012 108516
The Hongkong And Shanghal Banking Corporation Limlited . 3834558
Brac Bark limited 15087950 14435855
kslami Bank Bangladesh Limlted 3,788,801 1024835
Cine Bank Limited-dividend account 4,575,084 4534 241
Standaed Chartered Bank 3024
IFIC Bank Limited 354 480 .
Extch bangls. Bank Limited-dividend account 5233384 5263740
Mational Credit and Commerce Bank Limited R .
Uinited Commerclal Bank Limited-cividend account 2,351,850

115,376,249 44,595,567
Term deposits 3,121,235, 729 2,808,373,668

3,237,987.890 2,855,126,848

Term depesits Incude anamaount of Taka 1,535,093,193 as flen against termoan taken from The Horg
Korg Sharghal Banking Corporation Limited for term loan and Taka 31,544,237 held under llen with
(One Bani Ltd. as security against bank puarantes in favour of Chittagong Custom House,
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15 Share capital
Authorised Capital

500000500 Osdinany Shares af Tk, 10 2ach
Issued, Subscribed & Paid-up Capital
148500500 Ordinary Shares af Tk, 190 esch fully paid-up and share holding positianis as under,

Name
Md. jahansir Alam
Alhaj Md Ehabiruddin Molla
Md, Alamgir Kabir
Alhaj Roweya Begum
Mills Mohammag Mainu
Md. Mzanur Bahman
Md, Almas Shimul
Alhaj Md. Abdur Rouf
Md, Ashrafuzzaman
Md, Abdil Ahad
' Generar Public

sl #

aad

L7 R o SN TR . T o (R - 8 R |

R p—
Sl =

No. Shares
23024925
0790000
14397075
10:395.000
13395000
13395000
7276500
2598750
£.298 750
2075000
44,550,000

148,500,000

30.06.2014

Taka

30.06.2013
Taka

5,000,000,000 5,000,000,000

Holding %
1550%
18.00%

5.70%
FL0%,
FL0%,
7105
4.90%
1.75%
1.75%
1.40%
30.00%

230,249,250
287 500,000
143,570,750
103,850,000
103,550,000
103,550,000
72,755,000
25,587,500
£5.587.5010
20,750,000
445,500,000

230,249,250
07 500,000
143,570,750
103,556,000
103,556,000
103,956,000
12,765,000
25,587,500
25,587 500
20,735,000
445,500,000

100% 1,485,000,000 1,485,000,000

The Company increased 55 paid-up share capital from 1,350 malion to 1 4BS mifion by Ssuirg
13500000 ordinary shares a5 horus share af Taka 10 each (o the shareholders as declarad a1 181N
Annst Ceneral Mesting held on 23 Decenber 2012

No.of No.of

Shareholding Range Shareholders | Holdings | Shareholders | Holdings |
30.06,2014 | 30.06.2014 | 30062013 | 30.06.2013

Less than 499 shares G4BE4 | 8113589 76259 | 10322555
500 1o 5,000 shares 4,176 5810363 6083 g433,18¢
5001 1o 10,000 shares 275 1,037,926 425 | 3025598
10007 1o 0,000 shares 126 1,767,700 195 2B7TETE
20001 1030000 shares 46 | 1,147370 B3| 1556465
30001 140,000 shares 25 870,109 34| 1143583
40007 1o 50000 shares 16 735530 27 1,259,554
50001 to 100,000 shares || 28E0704 42| 2854010
100,001 to 1000000 shares 34 g4¢7 8% 28 5158524
wer 1000000 shares 14 | 11702880 12| 112063211
Toal 69,618 148500000 83,172 148,500,000
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30.06.2014
Taka

16 Share premium

Tris fepresents share premium of Taka 3,048 millon raised by issuing 30 milion of orcinary shargs & 10160 per
share though IPO during the year 2010-2011, The break-up of the balence of dhare premium is ghien below:

17

171

30.06.2013
Taka

Share premium realised during the year 2010-2011 2048 000,000 3,048,000.000
Less income tax paid on share premium (97,440,000 (97,440,000
Balance as on 30 June, 2074 2,956,560,000 2,956,560,000
Long term borrowing net-off current maturity
Project loan for unit IV and mother vessel
Syndication loar 78,743 BB, 717,278
Term loan 1,484 095,250 1,150,843,797
1,484,173,993 1.937,561,075
Hire purchase loan
Frime Bank Limita] 5562 356 403044
5,962,396 14,030,421
1,490,136,388 1,951,591,496
L& current portion of long term borowing (Note -2¢.00) b43, 787,000 500039618
946,349,388  1,451,551,878
Detafls of long term borrowing is presented below:
|!|,'§‘¢u Name of lenders Typeofioan | ATOUTI | 1anyre
O Barik Limited-Lead arrange
Prime Bank Limited
United Commercisl Bank Limited
Shiahjalal Islami Sark Limited
Eastern Bank Limited
T | Berk Asia Syndication oan 78743 | Syesrs
Qutch Bargla Bank Limited
MNational Bani Limited
|amuna Bank Limited
Mutuat Trust Bank Limited
SABMCO
Term kan jare-aff)
to retire deferred
2 | The Horgkong and Sharghal Benking Corporation Limited [ import documents | 1484095250 | 5 years
of ocean poing
L | vessel
3 | Prime Bank Limited Hirepurchaseloan| 5.962.3%5| 5years
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Securities for syndicate loan:

(a) Factory land measuring B21.05 decmal aong with factony bullding and civil constructons (present
ard future) thereon with other syncicate lencers at West Mukterpur, Munshigen) has been placed as
collateral against syncicaton loan

(b} First charge over Piant and Machinery with the RJSC

{c) Assignment of benefits of all insurance polices on fixed assets of the project in favor of the syndicate
lenders. The barrower shall obtain insurance policy on the project assets (factory tullding. plant and
machinery, ‘equipment) from: on insurer acceptable to the lenders covering minimum 110% of ban
EMount.

id) Perscnal guarantee of alf the directiors of MICFL.

Security for term loan:
FOR amounting o Taka 1,51 2,202,542 with HSEL I= Bened as coffateral aganst term loan.

Security for hire purchase loan:
Joint Cwrership of the vebicles to be procured duly insured covering 15t party comprehenslve insurance,

18 Liablifties for gratulty

Gratulty

Dpzning balance 19831 163 ga0z11B

A : provision made during the year 3,192.220 E41459:0
45,023,383 15,322,044

Less: paymentsfadiustment made during the year B90935 | 440882

Closing balance 44,132,448 13,831,163

19 Deferred tax labilities

Opening balane |B55B3 652 104748223

Adkd:provision during the year BOL141468 BOS35429

Closing balance 245,725,120 185,583,652

18.1 Details of deferred tax calculation
ia) The tax effects of temporary differences anizes from tax base and accounting base af relevant assets

and hiabifles:
Deferred tax assets
Provision for gratuty 10922 781 3423213
Abiwance Tor doubtful debt 1373 266 3400492
14,246,046 6,851,704
Deferred tax liabilltias :
Property, plant and equisment {25594871,166) [192435356)
(259,971,166)  (192,435,356)
(245,725,120) (185,583,652)

70 M. L. Cement Factory Ltd. Sanual Repar: 2014



21

211

2l.g

30,06.2014
Taka

30.06.2013
Taka

i) The taw efferct of temporary differences artses from tax base and accounting base of revaued assets;

Deferred tax llabllity on revaluation reserve

Opening balance {42,722 607 (43378002
Less: transfermed 1o retalned earmings 621,188 BEE455
Closing balance (42,101,419) (42,722,607)
Total (287,826.539) (228,306,259)
Trade payables
Suppliers 106,766,732 135674506
Cithears 1214877 12145877
107,983,409 136,889,183
Aging of the above trade payables is given below:
| upto 1 manth| 1-3 months | 3- 6 months | above 6 months|  Total
| Sl 40574852 | 07360748 | IA2ETIO3 | ZIIBRAIS | 106768732
thers - . 1214677 1214577
| Total 47,905,749 | 30,073,897 | 7,625,671 22,378,092 (107,983,409
Other payables
Creditor for other finance fNote 21.01) 22158339 26427508
Creditor for revenue expenses Mote 21.02) 112835614 38592975
134,994,953 65,020,563
Creditor for other finance [Note 21)
Sequrity deposit 4144448 3783535
Arhrarce against sales BO400 BOA400
VAT deduction at soute 9607073 5726330
Tax dediction at source 4794977 14,582,108
Payable w0 empioyess provident fund 1727004 1493536
Adirance against motor oycle 1213872 719476
Employee t3x payable B1ESES 62,103
22,158,339 26,427,568
Creditor for revenue expenses (Note 21)
Salories, wages Sovertime payabie 17774528 | 3544557
Adit and professionat faes 450000 250,000
Electriciy b 37 866,366 e3700,132
Telephang bil s22420 -
Ly bl 19955
Payable apainst firancial expense IFA0T5] .
Others ¢ HBES34 887291
Payatie 1o Alunited Maritime Business (Put) Lid. 0502060
112,836,614 38,592,975
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ie

22 Current portion of long term borrowings
Project loan for unit -IV
Syndication loan
Term loar:

Hire Purchase loan
Prime Barik Limited

23 Short term loan
Cash credit (hypothecation)
One Bank Limited
Frime Bark Limited
The Horgkong And Shanghat Banking Corparation Limited
Eastern Sank Limitad
|zmunz Bank Limited

Loan against trust receipts

One Bank Limited

Prime Barik Limited

Castem Bank Limited

Thi Hongkong And Shangha Barking Comporation Limited
Shahjalal [sami Bank Limitad

United Commercial Bank Limited

|zmuna Bank Limited

Time laan

One Bank Limited

Prime Barik Limited

Eastam Sank Limited

Thi Hongkong And Shanghai Banking Corporation Limitad
Jamuna Bank Limited

IFIC Bari Limdted

Offshore loan

Prime Bark Limdted

The Horgkong Arsd Shanghat Barking Corporation Limited
Eastermn Bank Limited

Jzmunz Bank Limited

Shahjalal Isi2mi Bank Limited

IFIC Bante Limited

One Bank Limited

United Commercial Bank Limited

Securities for short term loan;

(b Fersonal guarantee of all the diractors of MICFL

30.06.2014
Taka

539671,000
539,671,000

4,116,000
4,116,000
543,787,000

139495293
42 562544
54490962

0445444
35,465,549
281,959,803

51787439
53572427
6473039

343858133
8451070
136367091
£7.A83330
581,377,529

180251823
34544353
209,397,292

16307877
ZB2THO5E
479,175,302

102816434
425127511
342897841
181,336,541

32390820

71842558
478065.320
163155006

1,800,538,271
3,143,054,994

1) Registened hypothecation [Pari-Passul onentire fioating assats of the company with other knders.

i) Notarized iGHA to sell the hypothecated assets of the Bomawer,

30,06.2013
Taka

191417618
292,500,000
483,917,618

16,122,000
18,122,000
500,035,618

43782251
45895156
Be 377450
49,740,089

201,798,995

124050818
48,1 16408
55,136,250

130802040

358,105,517

18875244
215173722
123,681,080

41410000

399,339,996

253018136
162855420
HE,181.514
25045650

5271 n-ﬂrTEﬂ
1,486,345,228

i) Demand Fromissory Nates & Letter of Continuty amount covering the limit af short term Inan
1) Dividends payment will ot exceed profits relating to that year,
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231 The Company has been enjoying the following short term facilities from variaus bank undsr the temms and

conditions given below:

SNl Name of the Bank Type of Loan Limit of Loan | Purposzof Loan | Tenwre | Nature

11| One Berk Limitad CashCreditHypothecatien. | 150000000 | working Capital | OneVear | Revoliing

| # | OnzBenk Umited Lo against tustrereipts | £SG000000 | Working Capitat 12005 | Rewlving

| 3| Ce Senk Limitey Aol te ban FEN000 | Workig (epital 120deys | Aevtlving

T4 One Bark Umitad Letter of cradit foon funded) | 75000000 | WomdgCopital | 1205 | Revoluing

I il Tolksue plarantes

L | Ore Bank Limited Barke guaranten 1000C000 | For tender aed OneYear | Revaiving

; utiities faciisies

{6 | Brime Barnk Limited Cach Credit Hypatecation | SGODDC00 | WokingCapitl | OneYear | Gevolvig

|7 | Frime Barik Limited Loan agaret tristrecepts | 520000000 | Working Capital Sidays | Sevoing

T8 | Pime Bark Lvited Revolving treloan TH0E00000 | WokingCaptdl | Wdays | Revoving

|4 | Frime Baric Limited Letter of credit (oan funded) | SS0000000 | Working Capital Hidavs | Revtliing

| Tokssue guarantes

10 | Prime Raric Limized Baric guarantes 50000000 | for tender and One Yewr | Revaving
' utfities faizias

11 | H5H CaehiCragit Hypathecztion. | BOCODO0N | Working Capital (neYear | Sevoluig

17 [T Loan egainst tust recepts. | T200000000 | WokhgGapltal | T50ckys | Revoivig

13 | HRHC Letter of credit (non Fondec) [1.200000000 | WokingCepital | 15085 | Revoluing
| Toissue guarantes

14 | HEBC Berk guarantes 20000000, | for terder vl (ne Year | Revaving

| uthities facilzies

15 hvmaﬂkahm:l i_l:mmarﬁtt:lﬁ[im:epﬁ mm:umn Werkdng Capital 180deys | Eevdliing

"6 | Emuna Bank Limited Reqingimelen | | 20000000 | Weingleptal | 1200eys | Revovig)

{77 | Jmunafiank Cimted | Latter o cradit foon Funded) | 400000000 | WorkmpGapital | 180 days | Revolung |

T | Bark iited. | Latterof it on Funded] | 250000000 | WokingCopltal__ | 101y | Revoing

119 | Eastern Bank Limited Letter of radit an funded) | 750C00000 | WorkngCaptial | 180deys | Revohing

| 10 | Eastern Bank Lmited Lash Credit Hypothesstion S0000000 | Working Capital OneYear | Revoling

[ | Toissue guarantas

21 |Easteer Bark Lirited Bark guarantes 000000 | fortendeeard | OneVesr | Revaiving
| utlities facilzles

(72 EanBakinied | Geungtrelos | 4000000 | WokgCata | TEDGeys | Revung

73 (e BonkUmited | Lo agarst tustrecepts | 720000000 | Workiglapal | 150ckys | Fevohng

[ 24 [ ShahpiallsamiBank[td | Letterof qradit(non fanded) | BOQGODO00 | Working (apital | TB0days | Revoiuing

| 25 | ShahjdaliSamiBarkLtd | Loanaganst tustreceints | 480000000 | Woking Capital | 150¢ys | Revoluing

| 26 | ShahjallsemiBark Lid. | Revolving tme foen S2E00000 | vorngCepital | 150deys | Revoing
| Tissue glarabes

27 | Shahjzial ilai Bark Ltd Bark: puarantes 100500000 | -for tander and

i | I | utditses Faties

| 28 | FCBank Limited Letter of wratiton funded) | 1500000000 | Working Capital

| #9 | FC Bank Limited Lo eganst tustreceipts | AGR0D000 | Working Capite

| 30 | FCBank Limiteg iz Time oo F0CL00000 | Working Capial

31 [FCRankLimted Cash Credit Fhpotication | 100000000 | Working Capital

' 32 | United Commercial Bank Ltd. | Letter of radit pan Funded) | GOOGOBA00 | Working Capita

| 33 | United Commarcia Bank Lt | Loanaganst tustreceipts | SO0000000 | Working Capital

| 32 [ Standard Crertered Bank | Letterof aedit on fonded] | SOGCO3000 | Wioking Capta

135 | Standard Cartered Bank. _umm!t'mtf!mpt 70000000 | Woring Capital

36 | Stantard CherteredBank | Cash CreditHypatoecetion | S0000C00 | Working Capta
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24 Provision for tax liabilities

Coening bakance
Add ; provision made during the year

Add : adjustment Note:Z4.01)

24,1 Adjustment
Assessment years:
2008-09
2008-10
Zma-n
Z0r-12

25 Liabilities workers' profit participation fund (WPPF):

Cpening bakance
Less ; payments made during the yesr

Add : prowisicn made during the vear
Closing balance

Z6 Revenue
Domestic sales (Mote:25.01)
Expors sales
Net sales

30.06.2014
Taka

240,504 853
154,544 845
395,049,741

395,049,741

44054330
44054330

44,453, 7B
44,453,789

2013-2014
Taka

7481152616
29,483,955
7,990,642 611

30.06.2013
Taka

B63,483.837
134882316
798,366,353
557.BE14ED
240,504,893

36117467
95350047
175703497
£26,650445
557,861,460

37I73I|E
37173812

44054330
44,054,330

2012-2013
Taka

6,124,585,753
705111379
5,829,697.132

Iri the year 2013-2014 revenue of the Company has inTeased by 17.00% & compared to the year
2012-2013, Domestic saes increased by 22.1 5%, however, the export sales decreased by 27 74% during

the year comparing pravious yesr.
26.1 Domestic sales net of VAT

Cement sales

Cirwer sales

Total domestic sales

TAZ5 654015
55,500,000

7.481,15Z,616

5,124,565,753

6,124,585.753

Durirg the year, we have contributed to national excheguer amounting to taka 1,122,177 BS2 46 as VAT

26,2 Quantity wise sales
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01-07-2013 to 30-06-2014 01-07-2012 to 30-06-2013
Particulars Quantity Amount in Quantity Amount in
Wise Sale Taka Metric Ton Taka .
Domestlc sales 1,122,538 7481152616 B94.559 5,124,585,753
Euror: sales B1.54000 S054R9995 103650 705111379
Total 1.204,078.42 7,990,642,611 998,209 | 6.829,697,132
26.3 Catepory wise guantity soid are:
 Particulars Quantity (MT)
Bag rement 11167255
Bulk cement H300587
Clirker 10,000.00



£7 Costof sales

27.1

Opening stock of raw materials
Add: purchase of raw materials during the year
Less.: closing stock of raw matenials

Raw material comsumed { Note 27.07)
Factory overhead Mote 27.05)
Cost of production

Add: opening finished goods
Cost of goods availlable for sale
Less: closing finished goods
Cost of sales

Less.: cuty draw back for export
Cost of sales

Raw material consumed
Opening stock of raw malesals
Clinkr

Cypsum

Sl

Fiy &sh

Lirne slong

Bags

Al purchesed during (he year
Clinkgr

Cypsum

Sl

Fiy 25

Lirne slong

Bule cament purchass

Cemant grirddng aid

Hags

L clhsing stock of 12w matedats
Clinks

Crypsurm

Sl

iy ash

Lirme slore

Cament grindng aid

Hags

Raw materfals consumed

MT
MT
M1
M
M1
FCS

M1
M1
M1
M
M1
M1
M1
PCS

M1
M
M1
M1
M1
M1
FCS

2013-2014 2012-2013
Taka Taka
752478704 242 460,151
5883315545 5029751 576
[285510452) (252428,708)
5,830,133.861 5,019,783.419
921,154,714 762081707
6. 771,288,575 5,781,8B65,126
1,268 1417
6.771,289,843 5.781,866,543
2283 {1.268)
6.771,287,580 5,781,865,275
{39.550,159) (50650261
6731,727.411 5731175014
Quantity
0,579,274 153002515 184044405
586733 16297346 2297965
1302 4 30 ITIRRT 16,937 4987
13,97 37 25,366,687 76491 455
229587 3852 Bod 1,444,205
%9.433.00 16137815 8512441
252,428,709 242460151
Quantity
M SE 4584819917 35 BROSIO
4460000 143170737 135989073
15088800 443556587 315674524
19785900 I7B6SSRT 173605964
1250635 23255606 2221289
- - 455,775,438
2500 TRICEIS 5
PGSR0 37HORPAZ?  3336R33077
5883315645 5029,751,976
Quantity
PABPENE 128173824 153002515
L9183 FASTART 15797345
483860 113978903 JHETIRSS
046314 £0358571 536068
475984 7745087 3857 F94
#L00 1R/CEE -
350,850.00 BOZIEIE  1B13/BIS

285,610,492 252,428,709
5850,133,861 5,014,783,419
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27.2  Asper nature of the Company’s marufacturing process and packing system there Is Ettle scope of having
packed finished cementin the stock Cement is orly packed &t the time of delivery by ucks [ the cement
Is packed in the bag when trucks amhie at the factory for taking defivery,

Particufars in respect of apening stock, sales and dlosing stock of fnished goods

Opening | Closing Sales for the year
Quantity (MT) Value Quantity (MT) Value Quantty(MT) Value
Vear2013-2004 | 020 1268 04O 2263 1204078 7990642511
Vea2012-2013 | 0200 1417] 020 1268 998,208 6829657132

27.2a Finished goods movement in Taka and quantitles
- 01 WEL'I!EI ﬂﬂ&!ﬂl# 01.07.20012 - Hﬂﬁ!ﬁli |

Particulars  Quantity | Amountin = Quantity = Amountin
 (Metric Ton) Taka umri:m]! Taka
Uuer ﬁg smk | 020 1,268 | 020 | 141 F
| Adi: Froduction during te period | 119407862 | 6771288575 92653441 | 5732351753
| Goods avallable for sale | 119407982 | 6771289843 92653451 .5?.3_33531_?;:_
| Less Cost of goods sod 118407842 | 5771,287560| 92653441 | 5732351,902
 Closing stock | 0.40 | 2,263 0.20 1,268.00

As per company's pelicy any bag of cement remained undelivered in the stock is considered as finished
product. Thas the above amaund represents the cost of Bleight] bags of cement remained unadelivered to
the trucks an 30 June #0114,

£7.3 Analysis of raw material consumption

2013-2014
'  Consumed for the year |
[ il i ]'m }‘mu—| | MiPs | Amownt |
| Oineer [T _ EIIJ_.E?E CIS300ES1S | AERIS | 12R173H24 | BO2BAGE 4BUG42503 |
| Gypsuam {MT) | SHB] | 162376 | 24183 | 7AS|483 | S2E7550 152016399
| Slag (1) | 1308 | ITTITEST | 3MEIME0 | 113STELE3 | 12517714 3573557 |
| Fiyash (41) | 13297 | 2530662 | 1046314 | 20358570 | 16069323 | 312667664 |
| lmestoreMr) | 229 | 38526 | 425984 | 77éR%T mr;-uz.ﬂ_ |9.a'.=a313
| Comentprndrgad | - - | 2500 | IBMOBIA
Biags s 0943 | 16137815 | 39086000 | 6027AI6 | 2265354300 359;192._42[
2012:2013

Particulars . OPErie | Clesing | Consumed for the year |
| MUPs | Amewt | MTPo | Ameunt | TR | Amowt |
| Cinker 1) | MEW  IBADMA | 30578 | 153002515 | 714520 3624A02401
| Lppsum (T} | 1SN0 | 228958 | SET | 16297345 | 4738 142621333
| Sag Ty | BMI | IRSET | e | ;eS| eS| 24554
| Fyash (M41) | 3065 | TEGIASE | 13207 | 253G08E2 | 79043 | 15533673
Lime stare MT) a4 | 148205 22% | 35268 11,734 1950440{
| Bukementprchese | - [ S i T
Bags Pee) 5682 | &512,¢-n | 9643 | 613715 | 18973120 326008548
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2013-2014 2012-2013
Taka Taka
274 Break up of raw materials purchase as per requirement of Para 8 5chedule X1, Part Il.of the
Companies Act 1954
2013-2014
| T
e Purchase in taka cmmmh w
mpot | lecl | Towl purchase
Clirier 4561053012 Z3760000 4584813012 4500642503  101% |
| Cypsum 43707 - | e300 1520065%8]  T06%)
| _Ske MASSRSGT| - | AAISEESOT|  IBISO6I 63K
| Fiyah H7BE5553 - | OWIERRSS3|  AI2EETEG4  102%
. Lh'e 50D - | 23755806, 23255606 19359313,  B3%|
L LErl*dr:g El'd 1870818 - . 1R70E1E. - 0% |
._Hdgs 3!8.53?4?{ _3{315}3?4??' Bﬂﬂlﬂ‘??d?l _1_I§I§J'ili
Total | 5457317616 425,998,028 5883315645 5850133861  99%
2012-2013
| Kt
ltems Purchase  la Cnsmptinn (5260
mport Lol | Tosl  purchise
| Oinker 3542810510 S0050000, 35928605100 3624802401  101% |
| Gypsum 135385023 13559690231 142621, 333 105% |
| Sleg. 31 55?-1 224 315674224 | 3%4,55-4 93% |
| Flyash 163647H63 9363100 I73E0SSE4 ISSGEETE 90%
| Lime stone _ - 22212856 222128% 19604408| 8%
Bags = 333633522 333EI302 | 326008548  OB% |

£7.5

| Total

| 4158116621 415850918 4573976539 4564007982  100%

The value of imported raw materly i caloulated on CIF basls.

Factory overhead
finrwsal milad & plonic
Bedding and urdform
BIWTA expense
Compliter actessanies
Comtribution To PR
Comeyance
Depreciation

Directors remuneration
Donation & subcristion
Electricity bill
Entertainament

Festhval bonus

Fued far motor vahicke and maotor oyche
Gratuity

[FSUrance prermium
Labour charge

1565712
351,165
251138
108,160
1607528
328450
£51,782,157
7,080,250
155,000
370,003,023
339,933
6,370,756
1317406
16,207,537
2141 h#6
15,257,463
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B0E,.195
SB4.063

2 6B5,758
216,254
954,032
203,702
259,065,609
6581317
256,000
315168725
4168619
5862541
1372671
18957214
1315903
16,593 553




Leave encashment

Audit & professionaliconsultancyfiegal fees
Lubricants, diesel oil, gear oil & fuel atc.
Medical expenses

Gift & presentation

Mahile chone bill

Office maintengnce

Rent & rates

Cutstation allewancehouse rentTA-DA
Chertime

Printing staticrenies schedula & forms
Quality testing expenses

Reristration, licence & renewals

Repalr & manienance- vehiche & mator oycle
Spare parts B store expenses
Telephonefax expenses

Trainirs & education

Travelling expense

Wagessalary and allowance

Dry dock expense of mother vessel

Other operating Income

Income from mother vesse! aperation
Fent from covered van

Bt from bl cardar

Rent from cargo vessels

Rent from truck

Administrative expanses
Advertisement & pubicity

Annual gengral mesting expenses
At B professionaliconsultancyfegal fees
Conubtful debt experse

Beddirg & unifarm

Board meeting attendarce fees
Computer sressorias

Cantritistion 1o FF

Canveyance

Carporate sacial resporaibility {C5R)
Denariation

Drectors ramuredation

Bonanian & Subscription
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2013 - 2014
Taka

B07.7E5
80399
16,041,319
735775
el i
427379
922308
£142354
4,320
£867.271
1055164
1471051
233,661
1277061
72753074
56,808
234590
18535954
B3.205644
74120348
921,154,714

23430000

23,430,000

7416086
1733083
2460125

18720
SRE000
144418
1153651
540576
54600
20433267
BRO0000
311,000

2012 - 2013
Taka

603884
201,240
17,108,070
E4.133
181764809
361,259
751,185
2151576
20656
3820373
1380560
1873464
106380
1431006
43,855,108
E&036
38720
1505092
SB544,155

762,081,707

3081B073
3052 185
O2E0a]
150,060
10BE 422
36,034,821

1251463
12132490
ZB0BES0
13940391
152090
885500
207307
H34.053
610710
11031 592
18495577
FE0DA00
852500



DSEACSEACDEL expense
Crtertalnment

Festival Bonus

Fuel for motor veinche and motor cycle
Gratuity

[Nsurance oremium o motor venicls
Internet

Labour charge

Leave encashiment

Gift & presentation

Muobite phane bl

Office mantenance

Fent and rates

(vertime

Frinting, statianeries, schedule & forms
Registration fcence & renawals
Repalr & maintenance- vehicle
Salary & allowances

Telephone/fax experses

Trairing & education

Travelling expense

Utility expense

Lubricarts/diesst ail for penerator

Selfing and distribution expenses
Arhesrtisement & publicity

BiS experse

BT oasg

CEF pepenses for expor

Audit & professionalfoonsultan:ylegal fees
Computer accessaries

Contribution 1o PF

Coneyance -osal

Corperate social responsibiity (£58)
Carmiage expense

Depreciation

Directors remuneration

Dinnation & sutscrintion
Entertainment

Festival bores

Fuel for motor vetvele and motor oycle
CralLety

Craup IrSurarce premidm

2013 2014
Taka
215392
3162330
3237721
526432
5,267,564
90,596
596032
1.220
5216560
4508241
778176
2585767
5742 850
102458
2059648
799828
827537
32800053
116802
82234
7,770,026
1,380,358
180714
114,206,125

73873339
491,708
1,491,500
3780660
351 850
48892
1.553063
4337 204
B50.000
8,724 500
16,171,566
7080250
2290580
BA74.126
4450534
3159021
B4T1524
275,292
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2012-2013
Taka
1,187,957
2.306,354
2820178
1.113,102
1777512
786653
730210
41,320
48555]
4555171
o4 234
2703213
5,776,264
107,239
1857376
1,096,659
1043548
20332619
6,122
16,000
2385516
1,254,850
162,202
112,012,132

78509129
S03846

1 3,500
407 240
89,000
24,215
1081.516
3067 164
HA0,000
11.218515
TBET B4
B.a81,317
878,150
5575,756
3,267.585
2025745
1,701,781
179033




31

32

Gift & pressntation

Insurance oremium

Labaur charges

Leaye encasnment

Mobibe phane bal-emplayes

Office maintenance

Rent and rates

Dutstation: sbowancerhouse rent/TA-0A
Ouertime

Frinting stationeries, schadule & farms
Premetioral expenses

Duality testing expenses

Registration, icence & renewals

Rapalr & malntenanca- vehicle & motor oule
Salary & allowances

Tetephone!fax expenses

Traveling expense

Mon operating Income

Sales of sorap

Other income

Realsediunreallsed proflt!foss) on Investmant on share
Frofit onsale of assets

Dividend on share

Financlal income/{expenses)
Interest income from FOR

et exchange gaindloss)

Barik charge & commission

Bank Interast

Income tax
Major companents of tax expenses

2013-2014
Taka

5881372

| 056695
B3] B34
BI4004
2645098
871,701
1135272
1876759
517407
1,192,187
2314213
571,165
2255899

| 823575
5051264
17443
4,551,009
231,034,362

7242479
10069691
18085651

4,581,758
40,979,579

327,562,132
(5,964.028)
(9,200495)

(378,728654)

(66,211,046)

2012-2013
Taka

155454
7873685
514681
2127533
0,850

61 481
445,245
524658

| BLE674
4532755
589,152

£ 204881
794,375
36,705,080
11,358
148363
200,077,789

9516771
6,259,756
(1,258,446}
3059732
825,750
18,503,603

343,336,668
81 855,71
(2,881 496)

(347,649.281)

74,671,363

In compbance with the requirements af para- 79 of BAS-1£: Income Tax, the major companants of tax

EXPENSES AE @iven helow;

Lurtent fax expenses
Deferred tax expenses
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154 544 248
BO0,T41 468

214,686,316

134882516
H0E354249

215,717,945



2013 - 2014 2012 -2013
Taka Taka

33.1 Reconciliation of tax expenses and product of accounting profit

in compliance with tha reguirements of para-31 (b} of BAS-12: Income Taw, the reconcliation of tax
expensas and product of accounting profits are given below;

Accaunting peofin for the year Haa075779 aa1.086606
Less shate of profit of equlny-accounted invesiess 21856322 0498551

B67.419,457 871,587,655
Tax e accounting prafins @27 50% 230540351 239586605
Aedf{deduce) : 10% redbate for dividend paid {23854.035) (23968661

Addidedut  effects of tax rate change

Aodideduct: effects of paramanent difference

Addidedct : affects of priar year's adjusiments - -

Tax expenses for the year 214,686,316 215,717,945

34 Share of profit from associates (from note 6)
Share of loss of Crown Power Ceneration Limized {CPGLY

Shere of bass of Crowa Cement Concrete and Bulding Products Limited ICCCERL) - (500,000

Share of loss of Crown Transpartation & Logistics Limited (CTLLY -

Share of profit of Crown Mariners Limited (CHL) 21556322 9,598,351
21,656,322 9,498,951

&hare of profit or Ioss from investment in associates are not considerad in computation of current tax
experse, Since, these are separate entities having separate Taxpayer identification Number [TIN) and
being taxed separately. Income from investment in 2ssociates wikl be taken fto account wpon receipt of
the cividend from respectie entities,

35 Earnings per share (BAS - 33)

Bask earmangs per share

Earning attributable 1o ardinary shareholders 674300464 BR5I6RELS
Weighted average numoer of ordinary shases (caodationas beow) 148500000 148500000
Earnings Per Share {restated) 454 448

Cakculation of wetghted average number of ordinary shares outstandng during the period from July
2013 10 June 2014 is given beiow:

mﬂmlﬂmm No.of shares

Nature of Share Number of shares  period outstanding outstanding
| Rongs [T ] T | MR osagia | apizaon
| Ordinary shares | 148,500,000 | 01072003 030062014 ﬂﬁb 1485000001 148,500,000
Total | 1485500000 ! 148,500,000, 148,500,000
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36

37
EFA |

37.2

373

374

375

376

Eri

31.8

38

2013- 2074

Taka
Net Asset Value (NAV) per share
Met assets (total assets - intangihie aasets - total fabifties)  S675471,007
Number af ardinary sharss 148,500,000
Net asset vajue (NAV) per share iB.22

Notes to the statement of cash flows

20nz- 2013
Taka

5.594,400,357
148,500,000
37.67

The statemant of cash flows shows how the Compamy's cash and bank balances changed during the

year through infiows and outflows,
Cash received from customers

Gross cash recehved from customers arrived-at after adjusting accounts receivables with revenue for

the year
Cash paid to suppliers

Cash peid to varicus suppders arrived after adjusting of raw materials and consumpticn cost of spare

parts consumed with creditors for trade supplies,
Cash paid for operating expenses

(Cash peid for operating expenses arrived at after adjusting non-tash items and creditors for revenue

EXpEMSes.

Income tax pakd

During the year the Company paid Tk.329,090, 758 a5 advante NCome tax
Purchase of of property, plant & equipment

Imvestmenit relate 1o outflows of cash and cash equivalents for fiked assets
Dividend paid

I the year 201 3-2014, the Company paid dividend of Tk.552,345,163

Short term loan recejved

The item represents net increase of short term loan-from various banks amounting to Tk 1656 708,757

Contingent liabilities/off balance sheet items

Lommitments b349,074 BE6

Contingent lizbilities 171073614
B10,148,498

Commitments:

Letter of credit

Eastern Bank Limited 1,864 800

The Hangkong And Shanghai Banking Carporation Limited 35¢,396819

Urie Bank Limited BaBT4471

famuna dank Limited 179650839

Prime Bank Limited 2554 000

Standard chartered bank 165490672

IFIC Bark Limited 15002035
639,074,886
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B07.461,790
79,294 453
686,756,243

2407810
13681381¢
130358468

27,881,700

607,461,790



2013 . 2014 2012 -2013

Taka Taka
38.2 Contingent liabilities:

Bank puarantes;

One Bank Limited 2533106 2333106
Prime Ban Limited 35216302 10941316
Tax & VAT clalm:

a) {lalm of VAT Authority for declared wastage percentage

relating to tha diffarent financial years againct which varrious.

wilt petitlons have been filed by the company before the B5820031 BEA20.03]

Hon'ble High Court Bhaka

B) Excess claim of tax authoelty regarding interest and tax
Fabeity cver income tax labllity provided for by the company
as per the retum submitied for the respective years which B7.504.114
remains sl juditia upta reparting date,
171,073,613 79,294,453

39 Financlal risk management

{a) Credit risk

Cresgit risk 15 the risk that one party to a financial instrumeant wiould causs a firangial loss for the ather
party by failing wo discharge an obligation. [t manly comprises of recelvables fram custamer, trade and
investment securities. To alleviate the oraedit risk agamst trade recevable the Compary has & policy to
abtain securty instruments from customens.,

(b} Liquidity risk

Liquldity risk (s the risk that the Company might encounter difficulty In meeting the obligations
associated with its financlal labilities that have to be settled by deltveling cash ar another financial
assats o fabilities. The Company's approach 10 managing liguidkty i 1o ensure that it wil always have
sufficient liquidit assets to meet its liabllities when due. under both nomal and stressed conditions,
wi IOt incueing unacceptable losses or risking damage to Company's reputations

More than
' months (Taka) and less
than 5 years
Trade payables 22373082 =
Other payables 12145677 -
Bank averdraft 231,859853 -
Shiort term loan from banks 851,095,102 5
| Long term jozn from bank . 243787000 546349358
 As of 30 june 2014 3710434764 = 946,349,388
(C) Market risk

Market risk s defined as the rick that the fair value or future cash flows of a financia! instrument will
fluctuate because of Changes in market prices. The abjective of marken risk managemeant (s o manage
and control risk exposires within acceptable parameters while optimizing the return Market risk
comprises three types of rsxs: Currercy Risk, interest Rate Risk and Commodity Risk.
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i) Foreign currency risk

Thee eisk that the fair vaie of future cash flows of a Tinancat irstument might Thcluate because of
changes in foreign exchange rates, The Company is exposed 1o currency rsk on its cerlain shoart and
Iongg term debits and purchases that are denominated in forsign ourrencies.

Exposiure to currency risk of the Company &t reparting date are as follows,

R _ Balance at 30 june 20704
. Particulars . uso | BOT
Assets
Frime Bank [ER) 42 B0 3,334,189
The State Bank of India [ERC) B3,785 6,543,582
Liability
Term Loan-H5EC | 19002500 | 1484095250
o  Belance at 30 June 2074
. Poartulrs | U0 | BOT
Cther payeble [Alunited Maritime business [Pyt [td} 262523 20,503,060
Commitment & contingencies
Frime Bank Limitad 1358365 10808307
The Hongkang and Shanghal Banking Corporatizn Limited 5443374 425127511
Eastern Bank Limited £ 3R7 937 342 697841
Jamuna Bank Limited 2,327 838 181,804,108
Shihiakal tslami Bank Limited 415800 324734960
I=IC Bank Limited 923525 72127303
One Bank Limited B,121,245 478065320
Lnited Commercial Bank Limited 2034415 1635738390
|Comersionrate e [ 7810
ii} Interest rate risk

Interest rate risk arse from the fuctuation of Interest rate asslgred with certain financlal asset o
ligbilities, Exposure to interest risk of the Company at the reporting dates (s only redated with
outstanding offshoee loanfcommitment having LIBOR plus interest rate

iif} Commaodity risk

Commodity risk asrises from fluctuation of value of commodity in tesms of price, guantity, cost and
poiitical condition of the market from or to which the Company procure or sell product respectively,
Exposure to commodity risk of the Compary st the reporting date may not be significant
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40 Related parties transactions

2013-2014 2012-2013
Taka Taka

During the year, the Company carmied out a number of transections with related parties within the
reormal course of busness. The name of the related parties and nature of these transacticns have been
set outin accordance with the prowisions of BAS 24: Related Party Disclosure,

Rdickbasects

Name of Parties

Md lahangir Alam

Relationship  Natureof Transactions  Transanction Value

Chairman

Ahai Md. Khabinsddin Mefla - Managing Director

Md. Alamgir Kahir

Malla Mohammad Mainu

Pt Mizanke Ranman Malia

A Rokeya Hegum
- Hs:l.ﬂmaséhlnul
A Md, Abdur Rouf

Ml Asrafuzzaman

Md Abdul Ahad

Institution:
Crowm Power

| Generation Lid

| Crown Poymer
Bagging Ld,

Crown Mariness L1d

| Crown Cement Trading

Companiy

Crown Cement Concrete
ard Building Products Ltd,

| Crown T'mqu'ﬁtiﬁng

| LogstissLid
GPH Ispat Lt

Additicnal Managing
Cirectar

Additicnal Managing

Directar

Directar

| Shareholder of the
_ Errtit_j._'
| Director

Sharehalder of the
_emiI'_.'

| Sharholder of the

entity

| Shareholder of the
| entity

Aespciate Lompany

Associate Lompany

Associate Company
A partnership fim

Assncizte Company

Associate Company

| Commen directors

Cash dividend board
| mesting attendance

| 87829730 98092875

[ 'reeg. & .rg;nune.mim |

Cash dividend board

meeting attendance |

79704000 | 98350000

fees B remuneration
Cash dividend board

 meeting attendance |

590649720 65476442

| fees & remuneration |
| Cash dividend board |

meeting attendance |

445652250( 49106317

| Tees & remuneration
| Cash dividend board

| mecting attendance. |
[1mes St e,

Cash dividend
Cash dividend
Cash dividend

Cash dividend

(.zsh dividend

| For providing related |

SETyiCE

| For providing related |

| senvice

For pru'.lidi'ng related

| Service
| For providing related
SETWICE
For providing related
| sarvice

For providing related
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37492000 42525000

I7AZ2000 | 42525000

| 26255400 29,767,500

9355500 10631.250 '
9,355,500 10631250

7454400 8505000 |

20442418 31236342 |
ZESAFR076 520911073

537 ATGAS] 481641593

B.500 14455
(11884813127 763765

300,422,790 271533100




2013-2014 2012 -2013
Taka Taka

41 Number of employees
Thi compary Rad 70 permanent emplovees as at june 30, 20714 (2C12.702) and a varying number-of

seasional and temporary workers as requined, Al permanent employees recelve 1o remuneration in
excess of Tk 36,000 per annim per employee:

Duwing the year the company pald as splaries, wages and benefits

(hote - 27105, 2800 and 30.00) tatal Tk, 146,518,358

Directors emolument

Salary & benefits 23,760,500 20,962,634
42 Capacity and production

Instalied capacity in matric tons (00 days basis) 1,740,000 1,740,000

Actua production in metrlc tons-guring e year 1184075 028534

% of capacity utilization 68.63% 53.25%

43 Number of Board Meetings held during the year 2013-2074

" | Dateofmeeting  No. of directors attended

[ o 2013-2014 20122013 2013-2014 20122013
15t Quiarter 12412 | 7 :
Foep13 | cbble |

| 15-5ep-12
| 2nd Quarter | 26-0ct13 | 20-0ct-12 |
T-hav-13 | 15-Now-12

| | 30Nou-13 | 30.Dec 12 |
3rd Quarter |_25jen14 | 2813 |
b | BMa-14 | 24Mar-13 |
4th Quarter | S-Ap-14 | 27-Apr-13 |
| 30-Ape-14 | 25-May-13

17-May-14
21un-14 | 2213 :

O

L PR | Sk | S S | T R
© TR e e O OO

44 Subsequent events

Tre Board of Directors in thelr meeting hekd on 25 Cctober 2014 have recommended cash dividersd &
3% |2 Taka 3 (three) per shaee of Taka 10 each aggregating to Taka 4% 500000 for the year erdad
30 Jure 2014 auivact tooapproval of the sharehoiders'in the Annual General Meeting scheduled 12 be
hield on 24 December 200 4. The financial statermants for the year ended 30 June 2014 do not include
the effect of the cash dividend which will be accounted for In the period when shareholders” rght 1o
ferefve payment Is established

Trere are no ather events identified after the reporting date wheh require adiustments of dsclosurein
these accoimpanying financlal statements,

Alhaj Md. Khabiruddin Malla Hd./&«phéi Kabir Md. Mozharul Islam, FCS
Managing Clirector Lompany Secretary
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